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8 F B3 B F1CHAMIVBIH GD/TFE DPNNMVAIZ X1 F3- FBD
TVEFQUT OIQE-E & BD R\ | 7 PSI FSCPBOBMBAE B CHOPNF BO
RV IBMOPCGEFOJ BAE DFSBUPABNA NJOEHE D] FOPGPNPSIPX

vFBS1BFAT ( VBEBOI BCE 4MEFAT

8 FUPNF P WF y 0O PPNIFBSBUUF *OFSBUPABMIO PPMPG3IB 8 | FUFSZPV B RIOIH *43
GESUF HUNF PSFVEIH ESBAPUFSZABS XF B FYDIBE B | BW ZPV BT (BEPEPVSWEBABAE CBIH
CPNNVQIZ

0 O CFl BGPGPVS40 PPV PMDM BDWME TB& BCE -FBEFST Q 5FBN * XPVWE NLIF B FYBCE B XB3N
XHIZPNF B BMBNNFT 0 VSVBEFST Q BN JIDVEFT SNM #VOLBE %ANB 1PHBNNF $ PPEIBIPS
"EBN %ENPO 4FCPGEBY 19DIBM *HB #BWEF 1SNBZ 19DI(BM . O BFM$VEFL 6QWS1Z
$PVOFRS |, SIEF YBLEFF 0 FBPPOT %BFDPS ( OB ,AINB 1NBZ : FBS 1PHBNNF
$PPEMBPS 5PCZ 3BWBCE $1M 1$BDPO0 @FS 5PEE 3R MBZS 4FDPCEBY " THIBAJ1IDIBM
BCGE NF

"U4M3 XF CFNAVF MBSIH T PVE OQE- D/SP1IZ FAOPVBHF NFBADHOGMIRVE. BCE | H@Q TNEFQT
ERVFRQ CPU CPAEFOF BCE CPNQBTIPO '$N 1FD PPMUSPWH (| BEF XF T&¥ » DFBB
FOBHIH WBSH FYCFSFOOFT WBUD BMAOH TVEFQT B W EFFQM BIL RFTUPOT CPNBCPBE XU
PUFS B(E NBLF BWFA.D DPCOFDPON P WF XP3 BFPVE UFN  &RVBNE NCQPIBOUT PVSCPNNJIMNFAUP
FOVEH TWMEFQT GFVIBE TVQUPSFE  BCE VBMIFE X WD PVSEBIH DFSBUPABMIPNNVAIZ

8 F $TPHQJ F UF NQPIBAF PGUF QBXIFST 1D CFXXFFO TOI PPVBCE | PNF BCE EFFQY BQUSDBE WF
\$/TUZPV QBCF JDVTFBD EBZ SPHRUFS X F DBO TVQQPSJIWEFQT CPUPQ BOBEFN.IBNE CVUBNP TPDBN
BCE FNPUPGBN BT WFZ CPADF B HPX 0P WPVH (GMOBCBOY BCGE DBH ZPVOH GFPQW

50 1BFQJ 4WEFQJ) BAECPPL | BT GFFO EFTHOFE B
CPVEF NQPIBAJ BEPINBUPO BCPW O PPM $MIOFT
FYQFOBUPOT BAE (PNDFT 8 F FOPVBH- ZPVIP $WFX U
CBSGAl BGE LFHFQ JUBT B | HQGMVE-TPVEF UFWH PMUUF
O PPNIFBS "GPV | BW BOZ RFTWPAT PVSWBBN JT BMBZT

| F$ B TVQQPIZPV

SBA. PV &S CRIH (BUPGUF 43 GNM 8 F MPL
EXBE P B XPAEFSSMZBS Bl FBE QWE XU WMBSIH
OPGOF-DPO BAE NFNPBOYW FYQFSFADFT

: DWP 5 HIDWV
' U $P DQGD5RP H
' LLHFVRU
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3 ®DVH FDOWH 2 I1IEH DQG \ RXU FD@Z LOEH GULHFWG \R \WH DSSURSUDWM SHWRQ

3 GDVH QRW WDVWMDFKHLWY DUH J HQHID@® QRWDYDIME®! VR VBNH SKRQH FD@ GXUQ) WH VFKRROGD,  $ @
Il FDQ EH FRQBFWMG E\ HP DIOXVIQJ \WH |RUP DWILLAEDP H WEDP H¥ MWD O 6\BiI QDP HV DQG
URGNV DUH QAMG RQ WH VFKRRCZ HEVIWM

1PTLPO /| BNF & NBM
%BDPS %5" NBQEB 3PNFZ BNBOEB $NFZ JIHB W
0 FRIPPOT%EDPS , SIUF YBLFS LS EBLES! JSHB W
AFCPCEBY. 19DIBM " EBN %-ENPO BEBN EFENPQ JSHB W
AFCPCEBY. " TIBOLSIDIBM 5PEE 3R MBZS \PEE $.0 MBZS JSHB W
# 9% $ PPEIBPS SNIA#\OLBCE FNMOVOLECE JSHB W
AFCPCGEBY 40 PPM \SF a¢B; QOF$B BCTFOFT JS-B W
5F0 CPAHZ *5 AQFDBNIU 5PNT%4 CBF BNTE F3F JS-B W
" UMD Y%EDPS BTPO3PNFZ IBIPOPNFZ JSHB W
6 QIWSIZ $ PVOFRS . D BAVS &L NI BFND/SFL! JSB W
* IBAF AQFDBVIU MIB " VIFKQP KR BWRRQP! JSHB W
$1 4 1$BDPO0 GFS 5PCY 3BMBCE P SBYBCE! JSHB W
" ENJTPOT. BABHFS F o EFIF BENJTPO! JSB W
APDBVENPUPGB\S PVOIFRS " BIBU8. FUAVB BABTBIB NFIAVE! JSHB W

4PDBMVENPUPAB\G PVOIFAS WF %4 FOPWLB JMFH FOPWLB! JSB W
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ABF

7HOKIQ)  / HDLQIQY

$WHWP HQV +RP HZRW
6\BQEDUBY R DFDGHP IF SHURWP DQRH
&RP P XQFDURQ

* HQHUDCB URFHGXUAYV
$FDGHP IF + RGHV

2 \WHU3 URFHGXUAV 5 HDWG \R / HDLQIQ)
6 \WGHQNS HYIFHY

5XONV 5 HIXOMRQY

6 HFRQEDW & DP SXV & RQGXPWDQG 6 DIHW ( [ SHABMRQY
THKQRBI\  $FFRXQN

0 DQ( YHQV ) MMIYDY

3DUHQN 6 \MGHQS FNQRZ BIGI HP HQW
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43 . JTPO

© H DUH D UHVSHRWKO BIDLIQ) IRFXVHG FRP P XQW Z KHUH HDFK VWYGHQALY LQVSILHG \R DFKIHYH KLY RU
KHUSRWQUWDCDQG R EHFRP H DQ HWIEDO FRQILGHQWDQG IQMUDMRQDM P LQGHG FIW HQ Rl VRP RURZ

43 ( JPO

7KH ,QMODWRQDO6 FKRROR! 51D ZI@EH WH IGHDOFKRIFH 1RU .OMWDWRQD® P IQGHG 1DP LGHV 1Q
/ DMD ZKR GHMUH DQ HGXFDMRQ IRFXVHG RQ GHYHBSIQ! WH ZKR®!I SHWRQ WWRXJIK IQTXIY DQG

H SHUHQWDOBIDUQLQJ

*43 Y—1POT PAGABIOCH
) H 2 \B\E-FBSIMH

+LJK TXDOV GDWQQI DW65 RFFXWY Z KHQ WXGHQW DUH P RWYDWIG \R LOTXIWH HQIDIH DQG LHBIPARQ
WH VXEMFWP DWHMU 1Q ZD\V WDWGHYH®S FUHDWH DQG FUMFDOWIONQ) WN@ 7KH \AXGHQW DWH
IXIGHG VXSSRUMG DQG P RAYDWIG \R DFKIHYH WHIULQGLYIGXDCSRMQWDO

NI BMFBEIH

, QMUFXEMUDOBDUQIQ) DW65 HQFRXUDI HV VWHGHQW \R GHYHES J BREDODZ DUHQHW DQG XQGHUABQGEQ)
DQG R FROWUEXW SRVIMYHO R \WHU®FDCDQG J REDCFRP P XQMAV

43 11 MTPA Z

7KH ,65 SKI®VRSK\ JXIGHG E\ RXUO MRQ 9IMRQ DQG' HIQWRQV Rl / HDWIQI HQFRP SDWHV D@
DVSHFW Rl VFKRROTH HP SKDVI] IQ) \WDWIKH GHYHESP HOARI P RUDOFKDUDRMU Z HIDHW BIDGHUW/KLS
WDP ZRW DQG D SDWIRQ IRUGHERQ GDWIQI DUH DV HWHQWDODV DFDGHP IFV 98 HP EWDFLQ) ERWM
WH 3/ DIMDQ +HDWV DQG WH GYHWW Rl ,65 ZH EXIG D XQWG FRP P XQW WDWWUYHV 1Q D
FRADERWDWYH DQG HQI DI QI HQYILRQP HOWIRWMUQD VWXGHQARZ QHIKLS RI WHIUGIDUIQ) DQG LQVSILIQ)
WHP R UHDFK WHUIX@SRWQMDO . H UHVSHPWVXSSRWWDQG FHBIEUDWM WH XQTXH QHHGV DQG DELQNV
Rl HDFK VAXGHQWHQFRXWDI Q) WHP R FRQAIEX\W SRVIMYH® R ERW GRFDCDQG J REDOFRP P XQUWHV
&RP P MG R HQYILRQP HQB® VXWEBICDE®! SIDFWFHY ,65 IRWMY D GIDWIQI H SHUHQFH \WDWLY
IOFOMYH HQWR DE®! DQG H| SHUHQWDO 7 HDFKHWY VWXGHQN DQG SDUHQW Z RWN LQ SDUEHUKLS \R IXOLO
WH ,65 0 WRQ VWHQIWHQQI RXUVKDUHG SXLSRVH DQG J RDYY
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) RXQGHG 1Q ,65 SURYIGHV IOMODWRQD® DFFUHGWMG ( QI VK @QI XDIH HGXFDWRQ R AXGHQOW
DIHG SUHVFKRROWWRXJIK * UDGH 7R IXO@RXUP MRQ WP H VSHOADW,65 1V QRAWRBI®
IRFXVHG RQ DFDGHP LF HGXFDWRQ EXWDOR RQ VRFIDODQG FX@{WDOHYHQW  Z KIEK DUH HTXD® LP SRUBQW
R GHYHBSIQI WH Z KRB XGHQW

7 KURXJI KRXWWH \ HDU WH ,65 \AXGHQN SDUIFISDWM 1Q D YDUHW Rl HYHQN VRP H Z KR®I VFKRRODQG
VRP H GYIMIRQDO 7 KH H SHREMRQ LV \WDAD@WXGHQN DUH DRRYHO LQYRYHG LQ WHVH VSHFLDOHYHQW
DV HDFK H[ SHUHQFH KDV EHHQ FDUHIX@ GHVLIQHG \R GHYH®S DQ DVSHPWRI RXU VFKRRAV P MWRQ
7 KHVH HYHQWN FRX@ LQFOGH EXVDUH QRWIP WG \R %DFN R 6 FKRROY®6  ,QGHSHQGHQFH' D\ LOWMU
) HAAYDO WHP HG Z HHNV ,QMUDMRQDO D\ DQG - —A

-BMBO) FBSJ

7KH / DWIDQ + HDUWADW6 5 UHIHWY/ VR WH XQTXH UHDWRQUKLS \WDWIKH VFKRROS@\ V Z IWIQ WH FIW \WH
UHJIRQ DQG WH FRXQW IWHD WLV DERXWQRWRQ® NQRZIQJ DQG XQGHUABQGIQ) WDWZ H DIH DQ
LQMUDWRQDOHQMA Z WILQ WWH FRP P XQW EXVWKDWZ H DUH D 1UHQG DQG Z La) SDWRHU , WY DERXVWKH
VFKRRAV FRQOHFWRQY VR QDWILH R FRP P XQW DQG R WH SHRS®! Z H LOMDPWZ W RQ D GDI® EDVV 1Q
5D WY YIME®! 1Q RXUFRP P XQW FRQOHFWRQY DQG MLV \BIQI LE®! Z KHQ Z H VHHN SDWGHWKLISV DQG
FRADERWDW Z W WRVH Z MIQ RXUFRP P XQW 0 RIHWDQ  QDWRQDOMY @H LQ KDWP RQ. DW65 DQG
HYHQ WRXJK Z H D@FRP H ILRP  GLIHIHQASDUW Rl \WH Z RUG \WWHUH LV D SOFH Z H DOKDYH LQ FRP P RQ
/DMD $W,65 VMGHQW KDYH D JUHDWRSSRUNQW R GIVFRYHUWH FRXQWM 1Q ZKIFK WH @H QR
P DWMUZ KHWHUMLY WHIUFRXQW RI RUJLQ RUWHIUKRWFRXQW 7 KH\ VINH SDUAIQ WH , QGHSHQGHQFH
' D\ HYHQADQG FHOEWDWM - ¥4 / DWIDQ P LGVXP P HU DWIMH HQG Rl WH VFKRRO\ HDU ,\ WV P RUH \WWDQ
GDWQ) IDFW DERXW/DWID WLV DERXWXQGHIABQAQ) W WDAMRQV DQG YDOHV ,65 LV DQ
, QMUDWRCDOVFKRRCZ W D / DWIDQ + HDUW

) JJPL

- KDWYV QRZ ,65 EHIDQIQ DV DQ LQIRUP DOS@\ JURXS IRUH] SDWIDW SDUHQN FKIGBUHQ ,Q

/65 ZDV RIIFID® UHIMMUIHG DV D 3 UHVFKRRO ,Q WH VFKRROUHBFDWG \R  SVDD DQG Z DV
UHRW DQL] HG DV D IRWP DO3 IHVFKRRODQG 3UP DY 6 FKRRO 6 1QFH WDWWP H \WH VFKRROKDV WWMDG®
JWRZ QDQG QRZ RSHIDWMV RQ  FDP SXVHV
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7KH , QMODWRQDO6 FKRROR! 5UD ,65 LV FXUHQ® @FDWG RQ IR FDP SXVHV ( DW® <HDWY DQG
3UP DU FDP SXV IV RFDWG DW DQFLHP D IHD P IOX\WMV ILRP WH 5 LID FIW FHQAH 1Q WH
KMRUE 3—GDXIDYD QHIKERXWKRRG 7KH ,65 6HFRQGEDU FDP SXV IV GFDWG DVG NDQAWMY MWV
P LOXWMV IURP FHQWDOS LD DQG KMRUE 2 @G 7RZQ 5 LID 7 KHVH ®RFDWRQV P HDQ WH VFKRROLY D VKRW
GUYH EXVUGH RUZ DO IRUMNGHQOW @MQJ [Q5 LID RUQHDUE\ VXEXEV

' BDMUFT

2 XUQHZ SXISRVH EXI@WHFRQGDY FDP SXV IHDWUHV P RGHWQ VFIHQFH @EV D GEWDY  FDIHWMUD P XVIE
DQG DWAURRP V' DQG QYWY MXGHQW/SDFHY 7 KH RXVERRUI DFLOAHV IQFO(GH D |RRED@IHG EDVNHED®
DQG YR\ EDGFRXW DQG VSDFH |RUMMGHQW VR HQWR \WH [UHVK DIU 3 K\ VIFDO{ GXFDMRQ FOMWHV DQG

VRP H DIWUVFKRROVSRW \INH SOFH DWWH 2 OP SIF 6 SRWW &HOAH MWD P IOXW Z DM 1URP
FDP SXV

1B3.IH

7KHWH LV DFFHWIE® SDUINQI QHDUWH VFKRRO KRZ HYHU Z H HQFRXUDIH \ RX VR SGIDVH FRP H E\  IRRW
EIR\ F& RUMBNH SXEQF WDQVW

40 PPMIBIAOEBS

165 VFKRRO\ HDUWBUW DURXQG WH WILG Z HHN Rl $XIXVW HQGV 1Q P IG - XQH DQG KDV AXGHQW

FRQIPWGD\ V SHU\ HDU 7HWP  KRIED\ DQG HYHQWGEDWV FDQ EH IRXQG RQ WH VFKRROZ HEVIW FDBIQEDU
KHUH

]

BDNE BCE TVEFOCOPEZ
65 UHFUXIW WH EHVWMAMDFKHLY IURP Z IWIQ / DWID DQG DURXQG WH Z RUS Z KR DUH IX@ FHUNIHG 1Q
WHIUKRP H FRXQMHV $V Rl WH WBUARI \WWH DFDGHP LF \ HDU VFKRROZ IGH HQUR® HQWY

DSSWR IPDWO®  WYGHONDQG  IDFXAV P HP EHY WHSUHVHQMY P RUIHWDQ — QDWRQDOMY


https://isriga.lv/events/
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7KH , QMUDMRQDO6 FKRROR! 5 LID IV D FRRSHUDWYH DWRFIDWRQ IRUP HG VR SURYIGH DQ LOMUDMRQDO
HGXFDMRQ 1Q 5D 8QGHU ,65 WMWY \WMH UHSUHVHOEMYHV SDUHQNV RU JXDWGEDQV R HQURGIG
VWYGHON Rl WH 0 HP EHY HQUR®IG WHGHOWV R \WH VFKRROHBIPMW JRYHWQIQ) ERG \WH 6 FKRRO
&RXQFIO Z W HDFK P HP EHUKDYIQ) RQH YRM  7KH 6 FKRRO& RXQFLOFRQVMW RI XS R VHYHQ YRWY

P HP EHLY HBIFWMG IRUD IRXU\ HDUWUP

7KH $ QQXDO* HQHUDOD HHWQJ Rl WH 0 HP EHLY LV KHG 1Q WH VSUQJ Rl HDFK VFKRRO\ HDU $ @SDUHQN
RU JXDUWEDQV R HQURMIG WYGHQN DIH WARQI® HQFRXWDIHG \R SDUNFISDW 1Q WLV P HHMQ DV W
UHYLHZ V WH EXGIHWDSSURYHG E\ WH 6 FKRROS RXQFLODQG VHW \WWH VFKRROV VAADWAI IF GILHFWRQ Z KIFK

IV [P SGP HQMG E\ WH 6 FKRRO&.RXQFLO

7KH 6 FKRRO& RXQFIODSSRIQW D %RDUG Rl \ER P HP EHLY Z KR RYHWHH \WH RYHID@GDI® RSHUIDMRQY RI

WH VFKRRO 7KH &KDILSHWRQ Rl \WH %RDUG IV WH 6 FKRRAV ' WHARU DQG \WH ERDUG P HP EHULY WH

2 SHIDWRQV ' IWHARU

1BF-OUDMPMIAN FOBCE WF 1BFFALFBD FS
0 $SBAIBWPO 130

$W,65 ZH EHIHYH WDWMARQ) SDURHUKISV Z W SDUHON DUH NH R VXSSRUMY HDFK FKIGV
VXFFHW 2 XU DPAYH 3 DUHQAT HDFKHU 2 UDQ] DWRQ 372 SM\V DQ P SRUBQWRB! 1Q EXIGIQI
FRP P XQW VWHQIWHQQI UHOMRQVKISY DQG RUDQ] LQJ HYHQW DQG IQMDMYHY WMURXI KRXVWKH \ HDU
. RINQI FRVHO ZIW WEII WH 372 KHSV IRWMU D ZHBRP LQJ  LOFOMYH  HQYILRQP HQMWURXIK
YROQMHU HIRW FRP P XQW DPWYIMAY DQG IXQGUDIMQI HYHQW \WWDWHQKDQFH WH HGXFDWRQDO
H SHUHQFH DW6 5

0 SBABWPOPGIVERFAT CZ DBTIFT

6 HFRQGEDW VXGHQW DUH SOFHG 1Q WH \ HDUJ URXS DSSURSUDW \R WHIUDIH SUHYIRXV VFKRRIQI DQG
VN@ GHYH®SP HQWVDV GHP RQMDWG E\ WHIU VFKRRO IHSRW DQG DSSURSUDW DWHWP HOW  $@
FOWHV DUH KHWURI HQHRXVO P [[ HG 2 Q RFFDVIRQ Z KHQ WHUH DUH \EZ R SDUDEHIOFOWHV 1Q \MH VDP H
\ HDU JUIRXS YDURXV FROVIGHIDWRQV DIH \BNHQ LOR DFFRXQWZ KHQ FRP SIIQJ WH JWRXSV 7 KHVH
IOFOGH ER\ JILDUMR QDWH @QIXDIHV SURUNQRZ BIGJH Rl ( QUK NMGHQW ZKR KDYH DOHDG

DWHMQGHG ,65 DQG QHZ WMGHQW
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$W65 DODWMGHQON DQG Wl EHBRQ \R RQH Rl IRXUFDW®! WDP V Z KIFK DUH DO@UHSUHVHQOMG E\ D
FREXU DQG / DIVMIDQ FDWBN &+ VIV %DXVND 5 XQG-® DQG 7XWIGD ) DPL® P HP EHY DWH DAD\V
SOFHG 1Q WH VDP H FDW®I 7KH FDWBI VW WMP  HQFRXUWDI HV FKIGIHQ \R GHYH®S D VHQVH Rl JRRG
VSRUVP DQVKIS DQG \WDP  VSIUMIKURXI K SRVIMYH FRP SHWARQ 6 \MGHQW FDQ DFKIHYH SRIQNV [RUWHIU
FDW@V |RU SDUFLSDWRQ LQ FRP SHWAYH HYHQW VXFK DV VFKRRODWHP EQHV  VSRW GD\ V' RU EUHDN

WP H VRXLDP HQWV RUDQL] HG B\ VWMGHQW
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7KH , QMQDWRQDO6 FKRROR! 511D ,65 LV D IX@ DXWRU] HG , QMUDWRQDOYDFFDDXUHDWM ,% @ RUB

6 FKRRORIIHUQI WH FRP SGM ,% FRQMXXP Rl SURIWDP P HV

« ( DW <HDWY DQG 3UP DU 6 FKRROAXGHQW GIDUD WIRXJ K WH , QMUDWRQDOYDFFDDXUHDM 3 UP DU
<HDW 3WRIWDPPH ,%3<3

. 0 IGGBI 6 FKRROWXGHQW 1Q * IDGHV =  IRGZ WH , QMUODMRQDOYDFFDDXUHDM 0 LGGB! < HDW/
3WRILPPH ,%0 <3

« *WGHV DG KO LQWH ,QMODWRQDOYDFFDDXUHDM ' ISBP D3WRIWDP P H ,%' 3

$VDQ,%: RWB6FKRRO,65 LV FRP P IMMG VR SIRVIGIQ) D FKD@IQIIQ)  LOTXIW EDVHG HGXFDWRQ WDW

GHYH®SV NQRZ BIGJHDE®! FDUQ! DQG IOMUDWRQD® P LQGHG \ RXQJ SHRS®! ZKR DUH SUHSDUHG R

P DNH D SRVIMYH GlLIHUIHQFH 1Q WWH Z RUG

7KH VFKRROLY DFFUHGWMG E\ WH &RXQFIOR! ,QMDWRQDO6 FKRRY &,6 DQG WH / DWIDQ 6\

( GXFDWRQ 4 XDOW 6 HYIFH DQG LV IX@ DXWRU] HG B\ \WH , QMUDWRQDOYDFFDOXUHDM 2 U DQJ DWRQ

92 WRRIHUWH3UP DY <HDW 3WIWPPH 3<3 0 IGEBI<HDW 3WIWPPH 0<3 DQG' ISBPD

3WRIWPPH ' 3

ABESBPBMW B BEAVFBE Y IANB 1FPHBNNF

7KH,%' 3 DW65 VD WRWRXV IQMEODWRQDOSIRIWDP P H IRUMXGHOW [Q* IDGHY  DQG

QWH ,%' 3 IWHD AXGHQW DUH UHTXIHG R VBNH V] FRXW/HV IURP \H FKRIFHV EHBRZ RQH IURP HDFK

JWRXS

7KH JURXSV DUH DV IRTBZ V

e *WRXS (Q@K /DYUXDIH DQG / MIDMH / DMIDQ  1RU RXU KRWVQDWRQDOVWYGHQN 6 FKRRO
6 XSSRUMG 6 HD BXJ KWDQI XDJ HV

« *WRXS /DQUXDIHS$SE,QUR ) IHQFK % 6 SDQVK %

« *WRXS (FRQRPIFV * HRIWDSK\ * GEDCB ROV YXVIQHW 0 DQDIHP HQW

e *WRXS 9YRBI\ &KHP MW &RP SXWU6 FIHQFH 3K\ VIFV

« *WRXS 0 DWHP DWEV $ QDOVY DQG $ SSURDFKHV

« *WRXS 9WXDOBW PXVIE RUDVHFRQG* IRXS RU* IRXS  VXEMFW
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,Q DCAMRQ R \WH FRXWHV DERYH WH D®R QHHG \R FRP SGM VXFFHWIX@ WH FRUH VXEMFW RI
7KHRU R . QRZOIGJH 72. LV D FUWFDOWIQNQ) FRXWH WDWKDSHY WH WRXJKWSURFHW DQG
GHFIMRQ P DNQJ  FDSDEIOMN DQG KHSV WXGHQN R DSS® WHIU NQRZBIGIH ZIW JUHDWMU
DZ DUHQHW DQG FUHGEELON 7KLY D \ER \ HDUBXJ KWFOW FX® LODWY 1Q DQ H] KIEMRQ DQG DOR
DQ H WLLD@® DWHWHG HWD\ & RP SBMRQ RI WLV FRXW/H LV UHTXLUHG | RUKLI K VFKRRQJ UDGXDWRQ
&UHDWIW $PWW DQG 6 HYIFH &$6 LV WH H SHUHQWDOBIDUIQ) UHTXLUHP HQMWKDWFRQAXHV R
GHYH®S WYGHQM] DELOMY \R HQIDIH 1Q FUWDOWHGIFMRQ RITHUQI LOFUHDMQI® VRSKMIFDMG
RSSRUMQWAHV \R DQDO] H WHIURZ Q WIQNQ) DQG HQIDIH 1Q WH Z RU DURXQG WHP 6 \WWGHQW Rl
&$6 DOR FRQMXH \R GHYHBS IQEYIGXDODQG VKDUHG UHVSROVIELON HIIHPWYH \WDP Z RN DQG
FRADERIDWRQ
7KH ([WQGHG (WD (( VD Z RUG IHVHDUFK SDSHU 6 \MGHQW DUH H| SHRWG \R HQIDJH 1Q
KUK TXDQW UHVHDUFK RQ D RSIF \WDWIQMUHW WHP ZIWIQ D FRXWH Rl WHIU ,% \AXGHV
&RP SOMRQRI D GHMILBIG SOQ LV UHTXILHG IRUKLI K VFKRRQJ IDGXDMRQ
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65 VIYHV \R VXSSRUVHDFK \AXGHOW/ LOM@IFMDO SHWRQDO HP RWRQDO DQG VRFLDOGHYHESP HOW
7KLY JRHV KDQG LQ KDQG Z 1M WH SKIRVRSK\ Rl WH ,% SIRIWDP P HV  7KH ,%/ HDUHU3 URILG! VXSSRUWV

VWYGHQW 1Q GHYHBSIQ)  IQMUDMRQDOP LOGHGHW DQG 1Q WUNQJ DFWRQ IRU SRVIMYH FKDQIH %
GDUQHY \WIYH R EH
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+RP HZRW LV DQ Z RUN RUDPWW LQMDWMG 1Q \WWH FOWURRP \R EH FRP SGMG RXWIGH UHI XOUFDW

WP H HWHUIQGHSHQGHQ® RUZ M SDUHQUBOVXSSRW

7KH SXUSRVH Rl KRP HZ R LV \R

« HQFRXWDIH VWYGHQW \R GHYH®S WH W@ FRQIGHFH DQG P RWYDMRQ \R WXG HIIHFWHO RQ
WHURZ Q

«  SUHSDWH LQ DGYDQFH IRUFDWHV XVIQJ \WH | CSSHG GIDLIQ) P RGHO

«  FRQVRIGDW DQG UHIQIRUFH WH VNL@Y DQG XQGHUABQGIQ) GHYH®SHG DWIKRRO

«  H \WQG DQG HQUFK VFKRROBIDUQIQJ IRUH DP S® WURXJ K DEGMRQDOMHDGLQ]

e GHYHBS DQG VXWHIQ WH LQYRYHP HOWRI SDUHQW [Q WHWU FKIGUHQIV GDWQQ) DQG NHHS WHP
LQRUP HG DERXVWKH Z RUN WWDWANMGHQN DUH GRIQU

7KH TXDOW DQG SXUSRVH Rl KRP HZ RUN P DWHU P RUH WDQ WH H] DPWMP H VSHQWRQ IW + RP HZ RIN

VKRX@ EH FROVMMQW DIH DSSIRSUDW  DQG P DQDIHDE®! 6 LOFH VAMGHQW Z RUN DWGLLIHUIHQWSDFHV

VXJ I HAMG WP H J XIGHIQHV DUH DSSUR] [P DW 3 DUHQW DUH HQFRXUDI HG R VSHDN Z W \MDFKHLY 1L WHLU

FKI@S IV VSHQAEQ) WRR P XFK RURR QMBI WP H RQ DWLI QP HQW

)RU* IDGHV +  KRP HZ RUN LV RIWQ DWLI QHG LQ DGYDQFH DQG VKRX@ EH VSUHDG RXVRYHUWH Z HHN

DYHIDIIQ) + KRXW SHUVXEMIPAZ HHND® 7R VXSSRUWMNMGHQOAZ HOEHIQ) QR KRP HZ RN LV WSIED®

DWLIQHG RYHU WH ' HFHP EHU-DQXDU EUHDN DMGH ILRP IHDAQ) RU RQUJIRIQJ SIRWFW / RQJ

Z HHNHQG RUKRIED. KRP HZ RUN VKRX@ QRWH] FHHG D UHI X@UZ HHNHQG Z RINBDG

) RUWXGHOW [Q * IDGHV  DQG ~ KRP HZRW LV RIWQ 1Q DGYDQFH DV WHTXWHG DQG VAMGHQW DWH

H[ SHFWG \R EUHDN WLV XS LOR P DQDIHDE®! VHRMRQY W/ DSSUR[ P DWM®  KRXWY SHUVXEMIPWSHU

ZHHAN SOV IQGHSHQGHOMWAXG * WDGHV  DQG WYGHQN ZIO@@HYO EH WHTXWHG R ZRW RYHU

YDFDWRQ DVP HV VR P HHVXKH GHP DQGV R WH ,%' 3

$\WLI QP HONV DUH SRWMG RQ 7RGGB! 7KLY P HDQV \WDWIMH KRP HZ RUN DVWLJ QP HQW DUH DFFHVMIE®! \R

AXGHQWV DQG WHIU SDUHQN DWKRP H RUHOHZ KHIH 3 DUHQW FDQ P RQURUWHLU FKIGHUHQIV KRP HZ RN

DWLI QP HQW YID HP DIOVXP P DUHV UHFHLYHG GDI® RUZ HHND

3 DUHQW DQG J XDUEIDQV VKRX@
«  SWRYIGH D UHDVRQDE® SHDFHIXO VXMIE®! SOFH IRUGRIQI KRP HZ RWN

« P DNH MFODUWR FKLGBUHQ WDWIMH  YDOH KRP HZ RN DQG VXSSRUMH VFKRROIQ H SOIQQ) KRZ IW
FDQ KH® WHP P DNH SURIUHW

«  H SHPNGHDGIOHV \R EH P HWDQG FKHFN WDVWH. DUH J LYHQ HQFRXUDI HP HQWDQG VXSSRW

« UHDQ@ H MLV [P SRUBQMKDWSDUHQN RUMRLY VKRX@ QRWGR WHLUFKLGUHOI KRP HZ RN EXVWKRX@
IXIGH HQFRXWDIH IQMIDFWDQG LOTXIUH
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* TIFTINFQJ

,Q DOSWRRIWPV ,65 VHHNV R GVFRYHU DQG QXUWXMUH WH DELQMV DQG WBIQN WDWHDFK \AXGHQN
SRWHWHV DQG FRQUEX\WM R HDFK AXGHQWV XQGHUABQAQI Rl WH FRP SO MAV R WH ZRUWG DQG
LQVSILH HDFK \R UHD@ H \WHIU IX@SRWQWDO : H EHGHYH DWHWP HQM DFIOBMW ERW WDFKIQI DQG
GDWIQI DQG DARZ V WDFKHWY R JXIGH WXGHQAI URZ W DQG DEDSVWAKHIU WDFKIQJ SUDPWFHV R EHVW
P HHWAXGHQOMQHHGY : HDIP IRUDWHWP HQN R EH UHBIYDQWKDYH D P XQVGP HQURQDODSSURDFK
IRU YDURXV GIDWIQ) VWOV KDYH FOIDUVBVN REMPAYHY DQG DARZ \XMGHQN R VWIYH |RU VXFFHW
$ WHWP HQW Z LGDAR SRP RM WH GHYHBSP HOARI GDWIQ) VN@'  YDOXDE®! SHYWRQDCDWIEXWY DQG
65 &RWH 9 DOHV

IVEPTF PABTIFTINFQJ

$WHWP HOADW,65 LV DQ RQIRIQJ SIRFHW WDWQFOGHY GIDI QRWE DWHWP HQNV'  DWHWP HQAMRU

GDWQ) DWHWP HOADV BDWRIQI DQG DWHWP HOARI GIDWQQ) 7 RIHWHU WHVH DSSURDFKHV KHS

WDFKHY XQGHUABQG WXGHQON QHHGV  JXIGH IOMKPAMRQ P RQWRU SWIRILHWW DQG  FHOEWDWM

DFKLHYHP HQW

$WHWP HQW

« [P SURYHV \WH HIHPRYHQHW DQG TXD@V Rl GIDWRIQ) | RUERW LQGLYIGXDOANGHQW DQG WH VFKRRCDV
D ZKR®!

«  XVHV GDJQRWE DWHWP HOW \R IGHOM WXGHON WHQIWY SURUNQRZ BIGIH DQG QH VWWMSV
|RUGIDLOLQ)

« SWRYIGHV WP HO [HHGEDFN DQG F®IDU JXIGDQFH R VXSSRUWVVAXGHQNVIURZW  DWHWP HQWIRU
GIDLACQ]

«  HQFRXWDIHV VWYGHQN R LHBIPWRQ P RQWRU DQG VBNH RZ QHUKIS Rl WHIU GIDUIQ]  DWHWP HQW
DV GDWQJ

« P HDVXUHV WYGHQN XQGHUABQGLQ) DQG DFKIHYHP HOARI GDUQIQ) JRDY DWHWP HOARI GIDLOIQ)

« IQRWPV WDFKIQ) SWDFWHY HQDEQQ WDFKHY \R DEDSWIQMKPMRQ DQG FXUIEXOP \R P HHW
AXGHQW QHHGV

« SWRYIGHV P HDQQIIXO IQRWP DARQ WDW VXSSRWW WXYGHQW DFDGHP IF VRFIDO DQG SHWRQDO
GHYH®SP HQW

«  GHYH®SV WH ,%$ SSUIRDFKHV \R / HDWQQJ $7/V DQG WH DWIEX\WMV Rl WH ,%/ HDUQHUS WRI LG
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$ WHWP HQAIQ * IDGHV IV IHDWG R FUMUD RUGDWIQ! WIIQEDUEY 6 XFK DQ DWHWP HQAGRHV
QRWIHTXLLH P DWMUY Rl HDFK GHVFUSWRU 6 \MGHQW DUH QRWFRP SDUHG R HDFK RWHUDQG WHUH LV QRW
DQ H SHAMG GMMEXWRQ Rl DFKIHYHP HQW, Y EHWMUGHVFUEHG DV D EHVWIIWDSSURDFK 7 KH FUMMUD

IRUHDFK VXEMIPWDUHD UHIGIPAWKMH REMIPRYHY Rl WWH VXEMIPWI URXS 7 KH GIYHOR! VWXGHQMWXFFHW 1O
UHDFKIQ) \WH REMIPWHV R HDFK VXEMIFWJURXS IV P HDVXUIHG 1Q WPV R GIYHY R DFKIHYHP HQW
GHVFUEHG LQ HDFK DWHWP HQWFUMMURQ

$ WHWP HQAFUMUD DJ DIQMZ KLFK \AXGHQW Z L@EH P HDVXUHG DUH JLYHQ LQ DGYDQFH DQG FOULIHG IRU
HDFK VBVN VR \MDWMXGHQW DQG SDUHQW XQGHUABIQG WH DWHWP HQW 7 HDFKHWY SURYIGH AXGHQW
ZIW \WH RSSRUMQW R UHDFK WH KLJKHWMBIYHOE\ FUHDWQJ W RWRXV VDMV ) RUP DWYH |HHGEDFN

ZKIFK IV VSHFUIE SHWRQDM HG WP HO  FRQVIMMQW DQG FDQ LQFOGH SHHUDQG VHO DWHWP HQW LV
RQRQI $@VXP P DWH DWHWP HQN DUH @AMG [Q DGYDQFH 0 RUH GHVBLY DUH DYDIDE®! 1Q \WH

$ WHWP HOWB RIF\ RQ 7 RGGO

-BlB XP3 PSAPO MONJTPOPGWNBUWK BTTFTINFQUBTLT

7 HDFKHU 6 \WGHQWB URFHGXUHV

«  7KHWYGHQWZ LOEH DVNHG R H SDIQ Z K\ WH\ GG QRAWXEP IVIMH UHTXLLHG Z RUN RQ WP H

« 7KH WDFKHU VKRX@ IRBRZ XS ZIW WH VWYGHQNWR HQFRXWDIH DQG VXSSRUWWWHP  WIURXIK
GHYH®SIQI VHO P DQDIHP HOWN@ $ SOQ R DRWRQ VR FRP SGM WH Z RUN LV GHFIGHG 7KLY FDQ
LOFO(GH DWMQGDQFH DWFDWK XS VHVWIRQY

e 7KH WYGHQOAMZRW PD\ EH DWHWHG E\ WH \MDFKHU Z KHQ VXEP MG 7KLY IHHGEDFN Z LQEH
UHFRUBHG DV D FRP P HQARQ WH Z RN DQG D BIYHOR! DFKIHYHP HQAP D\ EH DZ DUGHG

o 1 WH WXGHOAVGRHY QRWMR@RZ WURXIK Z W WH SOQ Rl DPWRQ RXEDHG 1Q WMS  \MH \MDFKHU
IQRP V \WH $ WIMBQAS UQFLSDODQG WH MVXH P RYHV \R D KL KHUBIYHORI FRQFHWQ Z KIFK Z RX@

@\HO LOFOGH D SDUHQWP HHWQ DQG SRWIEG! LOFOMRQ Rl WH $ WIMBQWS UQFISDO 3 UQFLSDO

VYA BNILIH" O FVWNFQJ RV

7R GHWIP IQH WH GIYHOR! DFKIHYHP HQWIRU HDFK ®IDWQQ) REMIPWH \MDFKHWY J DWHU VXIILELHQW
HYLGHQFH R GHFIGH Z KHUH D WXGHQALY Z RINQJ 1 WH \AXGHQWKDV QRAIXTLEBIG DOR! \WH GHVFUS\RWY
IQ D ®&Z HUEDQG EXWKDV IXOWMIG VRP H 1Q D KLJIKHUEDQG WH \MDFKHWY Z L@XVH WHIU SURIHWIRQDO
MGJ P HQMQ GHWILP LQLQJ \WH GHVFUSVRUWWDWEHWMIW \WH AXGHQWY SHURWP DQFH 7 KH DFKLHYHP HQW
GIYHY DFFXIDMO UH GIFWZ KDMWANGHQW FDQ GR ,Q FRRSHIDWH GDWQIQ]I DFWYMHY WH IQSXWRI
IOGYIGXDY Z I@EH FDUHIX@ GRFXP HOWG VR \WMDWWH DFKIHYHP HOABIYHY Rl LQGYIGXDOWNGHQN FDQ
EH GHWMWP IQHG
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,Q * WDGHV VAXGHQW HQMUWH ,% 0 1GGB! <HDWY 3WRIWDPPH 0<3 7KLV [P HZ RIN KHBV
VAYGHQW GHHSHQ WHIU VXEMPWNQRZ BIGIH  HQKDQFH WHIU GDWIQ) GIVSRVIMRQY H SBRUH FRP S®f
WRSIEV DQG FRQQHPWR J REDAMVXHY , QMUODMRQDO/DFFDDXUHDM 2 W DQ] DWRQ 2 FREHU

$V VKRZQ IQ WH [P DIH EHBZ \AXGHQON \BNH D YDUHW Rl VXEMFW GXUQ] WH 0 <3 $BQ ZILK
FRXWH Z RIN \AXGHQW SDUIFLSDW 1Q DQG GHYH®S D FRADERIDWYH LOMGVFLSTDY  XQUKMDWOQFOGHY
DWODWWE R VXEMIPAI URXSV DV | DFIQEAMG B\ \WHIU WDFKHWY \ HDW® 6 HWYLFH DV $ PURQ SO\ V D URG
WURXIKRXWWH 0 <3 FKD@IQJILQ) WYGHQON R SXWWHU GDWQQI LOR WHDOTH VFHQDURV DV IW
HQFRXWDJ HV FRQQHPIRQY Z IWIQ DQG EHE HHQ WHIUFRP P XQWAV ) D@ 1Q* WDGH  AXGHQW Z L@
FRP SGM WH 0 <3 3HWRQDO3 LRMPMQ RUGHU R HQKDQFH \WHIU DELOV \R SLIRSRVH SOQ GHVLIQ

LQWDW SHWHYHUH DQG UH GIPARQ WHIUGDWIQ)  , QMUODMRQDOYDFFDOMXUHDM 2 W DQ] DWRQ 2 FREHU

7KH 0 <3 WHTXWHV WDFKHWY \R DWHW HDFK
VXEMFWJWRXS E\ D VHWRI REMIFWHV DQG
DWHWP HQV FUMUD IRU HDFK \HDU Rl \MH
SIRIDPPH 7HDFKHY XVH GHVFUSWRY R
IGHQWA  \VAXGHQM DFKIHYHP HQAGIYHY DJ DIQW
HWIEQ/KHG DWHWP HQW FUMMUD 7 HDFKHWY/
PD\H GHAMRQV XVIQJ WHU SURIHWIRQDO
MGIP HQW JXIGHG E\ P DQGDMG FUMUD \KDW
DUH SXEGF NQRZQ 1Q DGYDQFH DQG SUHFVH

HOUXUQ] WDW DWHWP HQW IV WDQVSDUHQW
( DFK VXEMIFWI URXS KDV IRXUFUMUD UHIHUHG
WRDVE&WMIRQS$ % & RU'  ( DFK &UMURQ
IV EDVHG RXWRI HJKWSRWIE®! SRIQNV VR \WH
PDIPXP QXPEHUR SRIQN IRUDQ VXEMFW
JWRXS IV SRIQNVE\  FUMMUD
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Q* WDV DG WGHQN HOMUWH ,%' ISBPD 3WRIWPPH ' 3 WH IlQDOWRIH Rl WH ,%
FROAMXXP DW65 6\WGHQN \BINH VI VXEMIFW GUDZ Q IURP WWH ,% VXENMIFWI URXSV DERQIVIGH WH WUHH
FRUH HOPP HQNV 7KHRY R . QRZBIGJH &UHDWIW $PWYIW DQG 6 HWYIEH DQG WH ( [ WQGHG ( WD\
7 KH FRUH LXQV DFURW ERW \ HDW DQG LV FRP SGMG DRQIVIGH IDWHUWDQ Z IWIQ DQ. VIQI B VXEMIFW
7RIHWHUWH VL[ VXEMIFW DQG WH FRUH DUH GHVLI QHG \R EXI@S GHSW Z WILQ GVFLSARHV DQG \WH DELOW
VR WION DFLRW WHP  DQG VR SUHSDUH VAXGHQW | RUH] WILQDOH] DP LQDWRQ DWIKH HQG Rl * UDGH
$WHWP HOMQ WH ' 3 IV P HDVXUHG DJDIQW,% FUMMUD UDWHU WDQ DI DIQMRWHU WXGHQW 1Q WH
FOW 7 HDFKHWY DUH WH VXEMIPAP DWHUH] SHUWV DQG D@ Q WHUDWHWP HQAZ W , % \AN®! VFDIIRGHG
DV\V 5 DZ VFRUHV DUH HYDOXDWG DJ DIQMZ RUGZ IGH GMAUEXWRQY R SIRGXFH D JDDGH IIRP \R 1O
HDFK VXEMIFWDQG D JUDGH LV UHFRWGHG IRUHDFK VHP HWMUDQG DSSHDLY RQ WH WDQUFUSW, Q * DGH
DFKIHYHP HQMLY XGIP DWM® P HDVXUHG DI DIQW,% H WLLDO DWHWP HQW DQG WDFKHWY VXEP W
SUHGIFWG J IDGHV WDWKQLYHWIMHV XVH GXUQ) \WH DSSTEDMRQ SUIRFHW
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$ FURW WH VHFRQGEDY  VFKRRO DFKIHYHP HOAIQ HYHY  VXEMIPALY LHSRUMG RQWH ,% W VFD®I

Q* WGV W 0<3 HDFK VXEMPWIURXS IV DWHWHG DIDIQMWRXUFUMUD $ % & DQG'
HDFK VFRIHG RAWRI IRUD PD[IPXP R SRIQN 7HDFKHWY GR QRADYHWDJIH VFRUIHV DFLRW \WH
\ HDU 7KH DSS® SURIHWIRQDOMGI P HQMR WH P RWIHFHQADQG P RWFRQVMMOQAHYIGHQRH VR VHWDQ
DFKIHYHP HQABIYHO RUHDFK FUMURQ 7 KH IRXUFUMMURQ VFRUHV DUH WWHQ RVBIBIG DQG FRQYHUMG R D
W JWDGH XVIQ) WH ERXQGDUHV EHBZ

Q* DGV W WH JWGH IV D VIQI®! Z KR®! \ HDUMGI P HQWXQBM D FRXWH XQV IRURQH VHP HMU
RQO 1QZ KIFK FDVH MY JWDGHG RQIW RZ Q 5 HSRUWFDUGY GIVS@\ \WH LQGYIGXDOFUMURQ P DUNY

,Q* IDGHV W D JWDCEH IV UHFRUGHG RUHDFK VHP HMMUDQG DSSHDW RQ WH \WDQVFUSW

,Q* DGV W "3 DJIWEH IV IHFRUEHG IRUHDFK VHP HMMUDQG DSSHDW/ RQ WH WDQVFUSW

. FHOHUF TO PPVMIBABE

$ JDGHR RU QD VXEMPWP HDQV WH WXGHQALY QRWP HHWQJ \WH WBIQGDLG | RUWDWXEMIFW?2 Q
WH FUUMMURQ VFD®! DJWDGHRI RU LVDVRECR  SRIQN RUEHBZ RXVR

,QWHO0 <3 DFUMURQ\RWOR  RUDERYH DJWGHR  RUKLWKHU P HHW WH WBQGEDWG Z W RQH
H FHSWRQ $ AXGHQAZ KR UHDFKHV D JWDGH R EXWMY DWDQ DFKIHYHP HQAMBIYHORI  RUEH®Z RQ
P RUH WDQ R R WH [RXUFUMWUD LV \WHDWG DV QRW HWP HHWQJ WH WBIQEDUG  EHFDXVH WH SDWIQY

RBOUHW RQ \RR QDURZ D EDVH RI DFKIHYHP HQW 7KH UHSRUMG JUDGH WHP DIQV WH JUWDGH WH ,%
ERXQGDUHV SURGXFH WLV X®! JRYHWDV RQD Z KHWHUWH VFKRROFRQVIGHWY WH VXENMPWABIQGEDLE P HW
$ VXGHQMO WLV SRVMRQ IRGRZ V \WH VDP H [P SUIRYHP HQAS@Q DQG UHFXSHUDWRQ SDW! DV D | DIOQJ

JWGH 7KLV IX® DSSTHY DWERW WH VHP HWMU FKHFNSRIQADQG \WH \ HDUHQG JWDGH DQG IMGRHY QRW
DSSO® IQWH ' IS®P D3 URIWDP P H
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$ VWMGHQWZ KRVH \ HDUHQG JWDGH 1Q D VXEMPWMY RU P XWMUHFXSHIDW \WH GDUQIQI RYHU \WH
VXP P HU DQG SWRYIGH HYIGHQFH Rl WDWGDWIQ) EHIRMH WH QH WVFKRRO\ HDU EHIIQV  $1WU \WH
UHFEXSHIDWRQ DAWENHKRGHWY P HHVWIR GHWMUP [QH QH WAMSY

$ JDGHR RU DWWH IIDMAVHP HAWMU D FUMURQ VRORI  RUEH®Z  SOFHV WH WYGHQARQ DQ
DFDGHP IE P SURYHP HOWS@Q IRUWH VHFRQG VHP HWMU 9HFDXVH WH \ HDUHQG JUDGH LV D VIQI B
ZKR®! \ HDU MGJP HQW D WYGHQWZ KR UHDFKHV WH WBQGEDUG B\ WH HQG Rl WH \ HDU GRHV QRW
UHEXSHUDW RYHUWH VXP P HU $ VWXGHOWZ KR LV SDWIQI DVWKH ILBIAMWHP HMU FKHENSRIQAEXWZ KRVH
\ HDUHQG JWDGH LV IDIAQ) UHEXSHIDWY RYHUWH VXP P HUD@WH VDP H EHFDXVH WH \ HDUHQG J WDGH LV
WH RQH WDWFRXQW 7 HDFKHY P RQMRU SURIUHW WURXI KRXW\WH \ HDU DQG FRQUFWIDP LGHV DV
FRQFHWV DUVH VR \WDWD VAWYGHQWAHQGQ) VRZ DUG D IDIOQ) JWDGH LV LGHQWIHG Z HOEHIRUH \WWH \ HDU
HQG UHSRWY

S5 FTBABEGY BT ©

Q* WGV W DJIWGHR RU 1QWH VHFRQG VHP HWMULY WH VWXGHOW HQG RI \ HDUMBIQAQ] 1Q
D VXEMIFW, WHT XIUHV WH VAXGHQMR UHFXSHUDW \WH GIDULQ) RYHUWH VXP P HU XVXD@® E\  UHVIWQJ
DQ H DP LODWRQ DQG SURYIGH HYIGHQFH Rl \WDWBIDUIQ) EHIRUH WH QH WIFKRRO, HDUEHJ LV $ IWUWH
UHFXSHUDMRQ DAWENHKRGHWY P HHWIR GHWIUP LOH QH] VWAMSVY

7KH IIDAWHP HWMU JUDGH IV UHFRUGHG RQ WH WDQVFUSWDQG WEBIQGY DV D IHFRWG RI \WMH \AXMGHQW/
DFKIHYHP HQAVDWMDWSRIQW 7Z R VIWDWRQY IRGRZ IURP IW:  KHQ WH ILIAWHP HAMU LV IDIQ) \WH
VWYGHQALY SOFHG RQ D IHFRUGHG DFDGHP IF [P SURYHP HQWSMQ DQG D P HHWQ LV KHE Z W \MH 1DP 1O
|RUWH VHFRQG VHP MU 1L WH VAMGHQMWKHQ UHFRYHLWY VR D SDWIQJ JWDGH B\ \WH HQG Rl WH \ HDU QR
VXP P HUUHFXSHUDWRQ LV IHTXIWHG  DQG \WH 1LWIAWHP HVWMUJ UDGH UHP DIQV RQ \WWH WDQUFUSW:  KHQ WH
ILIAMVHP HAMULY SDWIQI EXVWWH VHFRQG VHP HAMULY 1D VXP P HUUHFXSHUDWRQ LY VWMDUHTXILHG
WL JHUHG B\ WH VHFRQG VHP HVWMUJ UDGH RQ IW RZ Q %HFDXVH \WDWDIOQJ JUDGH DSSHDLWY RQD DVWKH
HQG Rl WH \ HDU QR [P SIRYHP HOAS@Q SUHFHGHV IW VR WDFKHWY IGHQM\ DQG GRFXP HQWWH GHFOOH
WURXJK 1Q\ HDUP RQMRUQI DQG FRQIBIPWZ W 1DP ITHV EHIRUH WWH JWDGH LV UHFRUGHG

ARNFTBIPVIFT

$ FRXWH WDWXQV IRUD QI ® VHP HWMULY JUDGHG RQ IW RZ Q DQG WDWI UDGH LV \WH AXGHQAV [LQDO
WBQEQJ IRUWH FRXUH $ JWGH R RU  DWAMH HQG Rl WH FRXUH WHTXIWHY WH VAXGHQOMR
UHFXSHUDW WH GDWIQ) DQG SURYIGH HYIGHQFH R IW$ FRXWH VBNHQ LQ WH 1D@LY IHFXSHUDWMG GXUQJ

WH VSUQ) VHP HAMU Z KIGB! \WH GIDUQQ) LV \MEDUHFHQW Z W HYIGHQFH SLRYIGHG EHIRWH \WH VFKRRO
\ HDUHQGV $ FRXWH VBNHQ 1O WH VSUQJ 1V UHFXSHUDWG RYHUWH VXP P HU Z W HYIGHQFH SWRYIGHG
EHIRUH WH QH WFKRRO\ HDUEHJIQV 94HFDXVH D VHP HAMUFRXWH KDV QR VHFRQG VHP HWMU WH LAV

VHP HWMU LP SURYHP HQASDQ GRHV QRWDSS® VR \MDFKHWY UHO RQ 1Q\ HDU P RQMRUQ) DQG FRQFW
Z W 1DP LQHV \R LGHQM\ DQG GRFXP HQOWD WKJ J @ \AXGHQWEHIRUH WH FRXW/H HQGV
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5 HFEXSHUDWRQ LV P HWZ KHQ WH AXGHQAGHP ROMDWY DFKIHYHP HQADWD JWIDGH R RUKLIKHULQ \WH
VXEMIPWWURXI K WH UHVIMRURWHUDJI UHHG HYIGHQFH $ JUDDGH Rl LV \WWH P IQP XP SDWIQJ \WBIQGDUG
VR UHFXSHUDWRQ WDWERHY QRWHDFK VKDV QRAEHHQ P HW

© KHQ UHFXSHUIDWRQ GRHV QRWGHP ROMDWM WH WEBIQGDG WH GHFIMRQ P RYHV \R D IRWP DOWHYIHZ
FROYHQHG B\ WH ' WHARUZ W \WH IDP L® WH UHBIYDQWSWRIWDP P H FRRUBIQDVRU DQG WH \XGHOW/
WDFKHWY 7 KH UHYLHZ  GHWMUP LQHV \WH AXGHOAY SOFHP HQMRUWH FRP IQJ \ HDU ' HSHQGIQJ RQ \WH
QXPEHU Rl VXEMIFW DIIHAMG DQG WH WXGHOAV RYHD@ WBQAQ) WLV PD\ IQFOGH FROMXHG
HQURE HQAZ W D GRFXP HQMG VXSSRISDQ DQ DAMWMG FRXWH ®DG  UIHSHWARQ RI \WH \ HDU RU 1Q
@H Z W WH VFKRRAV HQR® HOWSRIF\ D FKDQJH R WH FRQGMRQV Rl HQURT@® HOW

( BEF B UF%NB 1$PHBNNF

,QWH ' IS®P D 3WRIWDPPH DFKIHYHP HQALY X@P DMO® P HDVXUHG DI DIOWY, % H WLEDODWHWP HQW
6 XP P HUUHFXSHUDWRQ DSSTHV WUWRXIJK * IDGH ~ * WDGH IV KDQGBIG GLIHHQ® DV VHWRXWEHBZ
$WWH HQGR * WDDGH D IDI@QY \ HDUHQG JWDGH W JHWY VXP P HUUHFXSHIDWRQ DV 1Q WH JWDGHV
EH®Z IW,\\DOR SURP SW D UHYIHZ E\ WH' 3 &RRUEQDWRUDQG WH ' LWHRRU \RI HWHUZ 1M \WH 1DP O
Rl Z KHWHUWH WWYXGHOAFRQWDXHV DV D IX@ASEP D FDQGEGDW RUP RYHV \R FRXWH FDQEGDR 1Q RQH
RUP RIH VXEMIFW $ SDWMD Rl JWDGHV R SURP SW WH VDP H UHYIHZ 7 KH FROAXDWRQ GHFIMRQ LV
P DGH EHIRUH WH VWYGHQAHQMWY * UDGH

Q*WDCH  VXP P HUWHFXSHIDWRQ GRHV QRWDSS® EHFDXVH WHWH LV QR IRTRZ LQJ VFKRRO\ HDU $
IDAQY) RU DAWUWN JWDGH IV DGGHWHG Z IWIQ WH ' 3 IWDP HZ RIN WIRXIK WH WXGHQAV SUHGEWG
JWDGHV B HMG VXSSRIAGXUQ) WH \ HDU DQG Z KHWH QHHGHG D FRQYHWDMRQ Z WY \WWH IDP L® DQG
WH XQYHWIW FRXQUHEBRUDERXWIKH [P STFDWRQV | RUWH GIS@P D DQG | RUXQLYHWAW DSSTEDWRQY

YPDNFOBE MBEXH GHET BAE MAMVBH- BLRVIIUPO

7KH IDIOQY WUHVKRTS LV DSSTHG Z W SURIHWIRQDOFRQVIGHUDWRQ Rl D VAXGHQWY GRFXP HQWG GIDLIQ]
VXSSRUWQHHGY DQG WIIH Rl @QIXDIH DFTXMMRQ : KHWH D &Z JWGH WHIGIFW D VWYGHOW ( $/
SKDVH RULY DOHDG.  DGGUIHWHG Z IWILQ D GRFXP HQMG VXSSRWEDQ WH 6( 1&2 RU( $/ ®DG DQG \WH
UHOYDQAFRRUECDWRU LOMSUHWIMH J UDGH 1Q WDWDI KWDQG P DWK DQ. VXSSRWARU UHFXSHUDWRQ \R WH
VAXGHOW QHHGY  IDWHUWDQ DSSOLQI WH WUHVKRT P HFKDQIED@®

A\SOVGE BESTI PPVVQPY

$ VWXGHQWRQ DQ DFDGHP IE P SIRYHP HOAS@Q RUXQGHWENQI UHFXSHUDWRQ DWHMQGY VFKHGX®IG DIMU
VFKRROVXSSRUWHWIRQV 1Q WH DIIHAMG VXEMIFW FROMXIQ) XQWDWH JUWDGH IV UHFRYHIHG R \WH
VWBQEDUG 7 KHVH VHWIRQV DUH DFDGHP IE VXSSRWV QRAD GIVFISOODY FRQVHTXHQFH 7KH H MAWR
WDWUHVSRQVIELDN IRUUHFRYHU 1V VKDUHG Z W WWH VFKRROUDWHU\WMDQ FDUIHG B\ WH \AXGHQAD®&CQH
ZKIFK IV SDUFEXOWD [P SRUBQWZ KHH D 1D@VHP HWMU FRXWH 1V UHFXSHUDIMG GXUQI D IX@VSUQJ
FRXWHBDG
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" QQ8°B0 FTW - IR

$@®Q ZIW DFDGHP IF DFKIHYHP HQW VWXGHQW 1Q * WDGHV DIH WHTXWHG \R GHYH®S DIH
DSSURSUDWM GIYHY R GVSRVIMRQV DQG VN 7KH ,% UHIHWY VR \WHVH DV $ SSURDFKHV \R / HDWIQJ DQG
WH LOFOGH 7KIONQI &RP P XQEDWRQ 5HVHDUFK 6 HD P DQDIHP HQW DQG 6 RFIDO6NQ@ 7 KHVH

$ SSURDFKHV R / HDWRLQJ DUH HYDOXDWIG WURXJ KRXWD VHP HWMUDQG DUH DOR VKDUHG RQ \WH VHP VMU
UHSRWFDUG

&YCHIBIUPOT PABBEAN D TBABET

6 \WGHQN DW65 DUH H SHAMG \R P DIQWIQ WH VFKRROWBQEDUSG RI DFDGHP LIF SHURUP DQFH 1Q RUGHUVR
EH SURP RWMG \R \WH QH W LDGH BIYHO
7KHVH P LlQP XP \AWBIQGDUGY DUH DV IRTRZ V
$ VWMGHQAP X\WIWAXG
«  DOMH HTXLLHG VXEMFW 1Q* IDGHV
« DPIQPXP R DFDGHP LF VXEMFW LQ HDFK 6 HP HVWMULQ * UDGHV
. %' 3 DQGWH,%' 3 &RUHVXEMFW LQ* WDGHV
( [ FHSWRQV R WLV SRIF\ WHTXIWH WH DSSWRYDOR! WH 6 HFRQGEDU 3 UQFISDOLQ FRQUXGIMRQ Z WY \WMH
6(1 &RRUEQDRU %' 3 &RRUEQDRU 8 QLYHWIW & RXQVHBU DQG' LIHARU

$ VAMGHQOAY FRQVIGHUHG $ FDGHP IFD@ DW5 IWN ZKHQ IRUDQ JWDGQ] SHURG LOFOGQI SURIUHW
UHSRUN DQG VHP HAMUUHSRUV WH\ DUH QRWP HHWQD \WWH WWBIQGDLG LQ P RUH WDQ RQH VXEMIFW

$ JDGHR 1QD* WGHV W  FRXWH GRHV QRAHDWD FUIHAWRUWDWFRXWH $ JUDDGH R HDUWV
FUHGMEXWGRHY QRWP HHWIH VFKRROWBIQEDUG DQG FDUIHY WH UHFXSHUDWRQ UHTXLUHP HOAVHWRXWRQ
SDJH  6\MGHQW RQ DQ IQEYIGXD® P RALHG SIRIWP P D\ UHFHLYH FUHGMIRZ DGV D P RALLHG + LIK
6 FKRROGS®P D LWHVSHRAWYH RI WH DFDGHP LIE JUDGH DFKIHYHG SURYIGHG WDWWH.  KDYH Z RUNHG \R
WH EHVWRI \WWHIUDELON QWL FDVH WH + 6 ' LS®P D Z RX@ EH IQGAFDWG DV P RALLHG

" [BEFN.DTVQCPS.BCE JDFSFAPO

7KH JRDOR! DFDGHP IF LOMYHQMRQ LV \R KHS \WH WXGHQAP HHWWH WEBIQGDLG ' XUQJ D SHURG Rl
LOMYHOIRQ \WH XGHOW J UDGHY DUH P RQWRUIHG UHI XOUD

$ VWGHQWZKR IV QRWP HHWY WH WBQGDUG [Q D VXEMFWLY SOFHG RQ D WHFRWGHG DFDGHP IF
IP SIRYHP HQAS@Q DQG D P HHWY IV KHEG Z W WH IDP L® 6 XSSRUMP D\ IQFO(GH VFKHGX®IG DIWU
VFKRROVHWIRQV Z W WIDFKHLY  DGGMRQDOWVY GXUQI KROED\ V' RUUHVIWG) DWHWP HQMBMVNY 7 KH
SOQ LV WHYIHZ HG DWIH HQG Rl WH IRGRZ LQJ VHP HMU DQG LV FRVHG Z KHQ WH XGHQWHFRYHWY \R

WH WBQGDUG

© KHWH D VWYGHQAMMHP DIQV EHBZ \WH WBQGDLG DIMU IQMYYHQWRQ DQG IHFXSHUDWRQ WH GHFMRQ
P RYHV \R WH |RWP DOHYLHZ VHWRXWRQ SDIH
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" DBEFAN DRHC NI

$ VWGHQARQ DQ DFDGHP IF P SUIRYHP HQASDQ LV IQHD LEG! VR SDUFLSDWM LQ DRIV VXFK DV VSRUWV

VRXUDP HQW DQG FRQMWW 0 RGHO8 QWG 1 DMRQV DQG RWHU @\H HYHQW DV GHWMWP IQHG B\ WH
3 UQFLSDO XQWDWH SOQ LV FRVHG

$Q LOHD LEEGH VWYGHQWFDQ EH JLYHQ SHWP MMRQ R SDUNFLSDW DWVFKRROIQ VSRUWV SUDFWFHY RURWHU
DRI \WWDWGR QRMENH WP H DZD\ ILRP VFKRRO 7KH\ PD\ QRW KRZHYHU SO\ 1Q LOMUVFKRRO
DRRYIWAV DQG Z LOQRWEH SHUP WHG \R WDYHCZ W WH WDP  FOE

6 \WGHQW LQ JRRG DFDGHP IF WBIQGQ) Z LOQRWEH WHTXLHG WR XQGHUR Z HHN® DFDGHP IE H@ LELOW
HYLHZV 6 \WGHQN P XWIDMAQGDPIQP XP R GD\ RQWH GD\ Rl VSRWV WDYHO RUHYHQW [Q RUGHU
R EH HDJ LEG! VR SDUNFLSDWM

ARNFIBS FH(PAIH PGS EBUHT
SFQPSIH QPIFEVET

65 DMXHV RIILFIDO WHSRW IRU D@6 HFRQGDY & DP SXV AXGHQW HDFK 6 HP HVWMU Z W O |G \MUP

SIRILHW HSRW 6HP HWMU  UHIGIFW WH DFKIHYHP HQW Rl WWH \VAXGHQWDWAMDWSRIQAVDQG JLYH

VXEMIPW/SHFLLE UHFRP P HQGDMRQV RQ KRZ \MH VWYGHQWFDQ P SURYH WHIUXQGHUABQAQ) DQG GIYHOR

DFKLHYHP HQMRZ DGV D IlQDOIWDGH 6 HP HAWMU  JLYHV \WWH [LQDQOJ UDGH Z W VRP H DUHDV Rl IRFXV IRU
WH IR@RZ IQJ DFDGHP IF \ HDU ,Q* IDGHV R \WH \ HDUHQG JWDGH LV D VIQI®1 Z KR®! \ HDUMGI P HQW
UDWHU\WDQ DQ DYHWDJH R WH IR VHP HAWMY ,Q * WDDGHV VR HDFK VHP HWMU LV JWDGHG DQG
UHFRUGHG VHSDUDM®  DQG ERW DSSHDURQ \WH WDQUFUSW

* IDGHV VHP HVMU UHSRWV DUH IWXHG LQ - DQXDUY DQG - XQH ZKIOWF IDGH  VHP HWMU UHSRUWV
DUH SXEQ/KHG Q' HFHP EHUDQG 0 D\ 1Q RWGHUWR 1IWIQ Z W H \MLDOH] DP LQDWRQ GDWMV

$ WGHOW/ 1LODOVFKRROWDQVFUSWDV UHSRUMG \R FRBIHV VKRZV D WXGHQW VHP HWMU  DQG
JWGHV 1Q DFDGHP LIE FRXWHV IURP * IDGHV ZKIBI DW6 5

$ @WNGHQW ILRP * IDGHV XQGHUENH 0 $3 1Q WWH ID@DQG VSUQJ 7KLV LV D P HDVXWH Rl JURZ \K
IRUWH LQGLYLGXDOWNGHQW DQG WH DUH QRWFRP SDUHG \R RIKHUMYGHQW

( BEVBIPOSRENFAT

6 \WCGHQWV DWMIAQ D VREICRI FUHAW RYHUWH FRXWH RI * WDGHV ,Q RUGHUWR J WDGXDWM 1URP
,65 ZIWDQ,65 GS®P D WXGHQV PXWMDIQD RUDERYH IQM[ FRXUWHV RQHRI ZKIFK FDQ EH
7TKHRU R . QRZGIGJH 7KH P XW\DOR FRP SGMA & UHDWIW $ FRNW DQG 6 HUYIFH DQG EH DE®! \WR

VKRZ D GHVIIBIG SOQ Rl DQ ( [ WIQGHG ( WD\ $ VWMGHQAP D\ QRWI UDGXDWM Z W DQ RXWVBIQGLQJ
UHFXSHUDWRQ UHTXLLHP HQAIQ DQ VXENAFW
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0 HHWKH P 1QIP XP UHTXLUHP HQW IRUHDFK VXEMIPADV |RTRZ V

INOFDU' SB $FEIT3FRVBE INCFDU' SB $FEIT3FRVBE
SOHVT -BO-BHF
" §F
. BUFNBLDT
B 5F0) GPAHZ
11 ZITBM
ADFaF
SEVIBPO
. IONW RADIFT
APDBMIVEFT § TVORDT DRYOFTT
P@BPW
5PBM  QPOT
2 QH & HAWY DZ DUEHG HDFK \ HDUIRUWH IX@WP H WXG Rl D \ HDURQI VXEMIPMQ * WDGHV DW

,65  VXEMFVWWR WH VWYGHONMIDIQQJ D JUDDCGH  RUDERYH 1Q WDWVXEMFW 3 DMMDOFUHGWP D\ EH
DZ DUEHG |RUVXEMIFW WDWKDYH [HZ HUKRXWY WDQ D UHIXDUFRXWH Rl WXG 7 IDQVIHU FUHAW [URP
RWHUUHFRI QVHG VFKRRY P D\ DQR EH DZ DUEHG DV SDUDCFUIHGWOQ OH Z W KRZ WH\ Z HUH DZ DUEHG
DVWIKH RWMHUVFKRRO
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$0. . 6/ *$"5*0/

,65 XVHV D YDUHW RI FRP P XQIFDWRQ \RRY |IRUYDURXV SXUSRVHV 2 XUDIP 1Q FRP P XQIFDWRQ LV \R
SWRYIGH WP HD  UHBIYDQADQG VWUHDP IHG LQIRWP DWRQ R HQUXUH SDUHQW DUH EHVWDE®! R VXSSRW
WHUFKLEY GIDUQ) DQG DFWYH® SDUIFLSDWM LQWH ,65 FRP P XQW

1BSF-OUPSBM

2 Q HOR® HOMR ,65 SDUHON ZLOEH JLYHQ DFFHW \R WHIU 7 RGB! DFFRXQW $ @FKLGUHQ 1Q RQH
IDP L® FDQ EH DFFHWHG WURXJK RQH DFFRXQW 7KH IRTBZ1Q) LQRWP DWRQ IV DFFHWHG WURXIK WH

DFFRXQW

» 6 FKRRO& DOIQCEDU
» 6 FKRRCP HWDJHV VXFK DVWH' WHRARUY 0 RQGD\ 0 HP R WDFKHUP HWDJHV

« 5 HBIYDOWZ KRB VFKRROGRFXP HQN WURXJK WH ' 0 6
« 6 \WGHQMVXEMIFW DQG \MDFKHWY/

. 7IP H\DEG

¢ $WHWP HQAHSRW

. 6\MGHONGH\BLY

«  $WMQGDQFH

6 \MGHQOMUHFHLYH WHLU 7 RGEBI DFFRXQMQIRWP DWRQ XSRQ HQAURM HOAMDW,65  7KH AXGHQASRUBOLY
Z KHUH \WH VAXGHQN DFFHW WHUWP HE®! LOFOGLQ) WHLUWDFKHLY DQG FOWARRP V' 7KH\ FDQ DOR

DFFHW WHUDWHWP HOAHSRWV

43 TAPDBM HEB

7 KH RIINFIDOVFKRROKDWWA IV RYHMWD 8 VH WZ KHQ i J1QJ WH VFKRRORQ \ RXU SHWRQDOVRFIDO
P HGD SDIHV

43 T8 FCIH

KWBY MDY 7KH ZHEVIW KDV NH  [QRWP DWRQ DERXWWH VFKRRO $@,65 WmII P HP EHY WHWU
URGIV FDQ EH IRXQG RQ WH ZHEMW 7 KH VFKRROFDBGIQCDURQ WH VFKRROZ HEVIW JHW XSGDWG RQ D
UHI XDUEDVIVY

A3 T BOHCPPL 1BH-

KWBV 777 IDFHERRNFRP MWD 7KH ) DFHERRN SDJH LV XVHG R SURP RWM XSFRP 1QJ HYHQW DQG WH

GDWIQ] WDWKDSSHQV DWVFKRRO 2 Q0 \WH XGHQN ZKRVH SDUHQNV JXDUEDQV KDYH JLYHQ
SHUP IWIRQ \R DSSHDURQ VRFIDOP HGID FDQ EH VHHQ RQ ) DFHERRN SRWV

43 T'OBHBN

KWBY 7277 IOAMBIWDWP FRP RYHMUWID 7KH QAR WDP DFFRXQALY XVHG IRUSKRWRY DQG YIGHRV DQG LV
KDQGBIG IIRP WP HWR WP HE\ VWXGHQWV



https://isriga.lv/
https://www.facebook.com/isriga
https://www.instagram.com/loveisriga/
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. PAEBZ. ANP' 3N UF %BDPS

( DFK 0 RQGD\ WH ' LWHARU VHQGY SDUHQW JXDUEDQV DQ HP DIOZ W D EUHI RYHWIHZ Rl \WH Z KR®I
VFKRRODPWIMAN DQG XSFRP IQ) HYHQW 6LJQ XS IRWPV DQG VXUH V WDWUHTXILH UHVSRQVHV [URP
SDUHQW DWH DGGHG \R 0 RQGD\ 0 HPRV 3 DUHQW SUIHHIHQFHV IRU WH DP RXQWDQG QDWWH R
FRP P XQIFDWRQ \WH Z IVK VR UHFHLYH DUH TXIW GLYHWH DQG DW65 WH EHVWFRP P RQ JURXQG VHHP V
R EH VHQGQJ DV P XFK NH\ LQRUP DWRQ DV SRWIE®G! YID WH Z HHND XSCDW 1Q WH 0 RQGD\ 0 HP R
7KHHRWH DV MFRP HV BMWRQFH D Z HHN Z H HQFRXUWDJ H D@SDUHQN R \BINH D 1HZ P LOX\MV \R UHDG
FDUHIX@ DQG GHFIGH Z KDWQIRUP DWRQ LV LHBIYDQARUWHLUIDP L

6 3+Q0J FIBH-T

2 XUWDFKHUATSURUW LV VR Z RN Z IW VWXGHQW DQG WH P LI KWQRWEH DE®! R FKHFN HP DY XQWMOWH
HQG Rl WH VFKRROGD\ 1 DQ XW HQAP HWDJH KDV W EH VHOAGXUQI WH VFKRROGD\  SGIDVH VHQG IW
RQ 7RGEH 3RUMORU W WH VFKRROQXUH WM WH P DWHU Rl XUHQR I \RX GR QRWUHFHLYH
FRQLWP DWRQ WDWMH P HWDJH KDV EHHQ UWHFHLYHG SGIDVH FDOWH VFKRRO/ RIIIEFH DW
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(& &3"- 130 %&%6 3 &4
40 PPMINRBQOW

&OW WP HEBN VKRZ IQ) BMVRQWP HV FDQ EH DFFHWHG WURXIK WH ,65 3 RUBO
7KH VFKRROGD. WBAW RIILFID® Z W SHURG FRP P HQFIQJ DW DQG WH VFKRROGD,  ILQIVKHV DW

$GYIVRY DQG 6 HWYIFH DV $ PWRQ %BFNV DIH RIIHIHG HDFK ZHHN ' XUQJ $GYIVRY  WDFKHU
DGYIVRWY |RAMUUHDMRQVKLSV Z IW WHIUMNMGHQW  DQG P SRUBQAIQIRUP DWRQ LY VKDUHG 6 \MGHQW P D\
EUQ) WHIURZ Q OXQFK RUSDUHQW P D\ SXUFKDVH D KRAGXQFK VHUYHG 1Q WH & DIHWUD ,65 1V D FRVHG
FDP SXV IRUWXGHQW * UDGH IOFOGQ) IRRG GHIYHY IRUD@JIWGHY DAKRXIK VWMGHQW 1O
* IDGHV P D\ HDWRII FDP SXV Z W SDUHQASHUP MRQ

. PRACHCEFBL M

6 \WGHQW KDYH D P RWQIQI VQDFN EUHDN DQG OXQFK 1Q WH DIWLRRQ 6 RP H VWYGHQW EUQ) WHIURZ Q
OQFK  Z KIOMRWHLY HDWWH KRWXQFK VXSSTHG B\ DQ RXWIGH FDWUHU + RWGXQFKHV DUH LQYRIFHG R

SDUHQW \E IFH D \ HDU RQH LQYRIFH IRU$ XJXWV ' HFHP EHUDQG RQH IRU- DQXDU - XQH
&KIGBHQ ZKHWHU3 UP DU RU6 HFRQGDY DIH QHHG IUHVK DIUDQG H HUFVH HYHY GD\ R KHS \WHP
WEA KHDEM\ DQG R EH DBIWADQG UHFHSWYH VR FOWLRRP GIDUQIQ) DRIV & DUHIXOFRQUGHIDWRQ LV
JLYHQ HDFK GD\ VR GHWMUWP IQH Z KHWHU RU QRMMHWH Z LOEH DQ RXVERRU EUHDN  HVSHFID@® GXUQJ
ZIOMU +DW P MMQV ZDWP FRDW DQG ERRW DUH UHTXILHG LQ FRG Z HDWHU ) RUWH VSUQJ DQG ID@
VHDVRQV SXSIO VKRX@ KDYH VXIMPE®! WDIQ JHDU 3 DUHQW DUH UHVSRQVE®! IRUGIHWIQU \WHIU FKIGUHQ
DSSURSUDMO
$\WMP SHIDWUHY EH®Z R VAXGHQN GR QRWJR RXWIGH GXUQI EUHDN RUOGQFK $FFREQI R
/ DMDQ HIXOMRQY WNMGHQN XS WR DIH  DUH QRWD@Z HG R JR \R VFKRROEH®BZ R DQG
AXGHQN RYHUDJH

DUH QRAD@RZ HG \R JR \R VFKRROEH®Z R 6KRXG \MP SHUDWUHV HYHU UHDFK WHVH BIYHY

VHQAQ) FKIGBUHQ W VFKRROLY D SDUHQWO FKRIFH 8 QBIW IOWMKFWMG W GR VR E\  JRYHWQP HQW
DXWRUWMHY ,65 KDV QR LOMOQAMRQ RI FBRVIQJ WH VFKRROGXH W RXWIGH WP SHUDMYUHY

2 Q RFFDMRQ SDUHQW VHQG QRWMV VR WIDFKHWY UHTXHWAMRD WDWIKH\ NHHS WHIUFKI@  FKLGUHQ LOVIGH
GXUQJ WH EUHDN SHURG * HQHWD@ L D FKIG LV Z HOHQRXIK R FRP H VR VFKRRO WH\  DUH FROVIGHUHG

Z HOHQRXJ K VR SDUNFLSDWM LQ RXVERRUDFWYIMHY GXUQJ EUHDN DQG OXQFK

" RBMPOBNQVT

6 \WGHQW DUH H SHAMG \R EH RQ FDP SXV IQ WP H IRUWH SHURG FOW DW  DQG \R UHP DIQ DW
VFKRROXQWDWH HQG Rl \WH VFKRROGD. DW $ @WNGHQW DQG Wi DUH UHTXILHG R Z HDULQGRRU
VKRHV SDUFEXOUD GXUQI LOFGIP HOWZ HDWHU 7 KLY KHEV RXUVFKRROARA FGIDQ DQG WA

- Bl BSR/BM

6 WGHQW Z KR DULYH DVWHFKRRCDIWU DP P XW\WAJQ LQ DWiKH IUIRONGHWN 7KH\ Z LOEH P DUNHG O\W
E\ WH FOW WDFKHUXQ®W WH VWYGHOAY RQWH ,65 EXV
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8B EFCBIVTF

$Q VWXGHQAZ KR QHHGV \R BIDYH FDP SXV IRUD YDA@G UHDVRQ GXUQI \WH VFKRROGD\ P XWW

7XUQ 1Q D VLI QHG SDUHQWOCRW DWIKH 1 XWHIV RIILEEH RUKDYH D SDUHQWHP DIODEVHQEHV# IMILID

RUXVH \WWH DWHMQGDQFH QR\WM RQ 7 RGGO!

6 1JQ RXWDWINH ) URQW HVN XSRQ GHSDWXUH

61JQ EDFN LQ XSRQ UHMUQQJ I D WYGHQAEHFRP HV L@Y KI®BI DWWFKRRO KH RUVKH VKRX@ UHSRWAIR
WH VFKRROQXWH DQG RQ WH QXWH YV UHFRP P HQGDMRQ P D\ VLJQ RXWR JR KRP H DIVMUFRQIBFW

Z W D SDUHQWL P DGH DQG FRQIILP HG

-BBT  BCIHOFT

5 HIXOWRQV UHJ DUEQI OWV DQG DEVHQFHV DSS® |RUD@DPRYIWAV 1Q Z KIFK \AXGHQW HQI DIH GXUQJ
WH FRXWH Rl WH VFKRROGD\ P RQQJ DQG DIMUORRQ FOWHV EHIRUIH DQG DIMU VEKRRODPRY LAY
HW / DW DULYDY DQG VBUEHY DUH GMXSWH R WH GDUIQI SIRFHW WHUHIRIH XGHQW Z KR DUH
KDELMDED @W DEVHQWURP  VFKRROZ L@P HHWZ W \WH $ \WIMBQAB UQFLSDOVR FUHDWM D SOQ R DRWRQ
EDVHG XSRQ J XIGHIDHV 1Q WH %HKDYIRU3 RTR\

. JONW BWB B FRVENFAT

6 FKRROHGXFDMRQ LV FRP SXORY XS VR WH DIH R 1Q / DWID 6 \WGHQN DUH UHTXLLHG \R KDYH

\ HDWY/ Rl EDVIF HGXFDMRQ Z KIEK 1Q WWH WIAM VA WWP IV IRBRZHGE\  \ HDW/ Rl VHFRQGEDU HGXFDWRQ
$W65 6HFRQGDY 6 FKRRODP D[ IP XP RI P MVHG GD\ V 1Q DQ DFDGHP LF \ HDULY DQ&Z DE®! 2 QFH
D WMGHOAP IWHV  VFKRROGD\ V' D QRW Z LOEH VHQAKRP H \R SDUHQV $ P DQGDWRY P HHWQJ Z W

WH SDUHOW VAMGHOADQG $ WIMBQAB UQFLSDOZ LOKDSSHQ Z KHQ D MXGHQWKDV P MWHG  VFKRRO
a\V

* CIFFT PS8 APUIBUPOT

,Q WH HYHQN WDW D WWYGHQW KDV EHHQ RU ZI® EH ®W RU DEVHQN SDUHQN P XW HP DIO
_DEVHQFHV# IMUID O E\ 7KH 6 HFRQGDU FDP SXV QXWH FKHFNV \MH HP DICDGGUHW EHE HHQ

DQG P DNHV DQ\ DMWY HQW R \WH DEVHQFHV 1 QR LQIRUP DMRQ LV JLYHQ R WH VFKRRO \WH
QXWH P D\ FD@WR LQTXIUH DERXWNH DEVHQFH

. FEIBMABVY PABCTFAFT

$ 0 HAFDO/ HDYH Rl $ EVHQFH IV D SOQQHG DEVHQFH IURP FDP SXV IRUWH RQIRIQI HYDODWRQ DQG
P DQDIHP HQAWR SK\ VIEDODQG RU SV FKR®J LEDOLAHW \WDWFDQQRWEH DGHTXDW® WHDWMG RU EHW
VHOYHG Z HUH WH VAXGHQWR UHP DIQ RQ FDP SXV

" @S| PV BT P DBTISPPN

6 \WGHQWN DUH H SHRWG \R KDYH UHP RYHG WHLU EHRQILQIV ILRP FOMARRP V EHIRUH WH HQG Rl \WH
D 2 Q Z HHNHQGY AXGHQW DUH QRWIR EH 1Q WH EXITHQIV XQBMW \WH  DUH SDUNFLSDWY 1Q
RU DWHMQAQJ D VSHFIDOHYHQWWXFK DV D VSRUWV FROWMW 7KLY SRIR\ IV GXH \R KHDOX DQG VDIHW
FRQFHWV



* 583/ "5*0/ "- 4$) 00- 0" 3% "

" CIFOOFTEVIH BTIFTINFQT

,Q FDVHV Rl DQ H[ \WMQGHG DEVHQFH \WH $ WIMBIQA3 UQFLSDO 1Q FRQUXGIMRQ Z W WH \WDFKHU 1V \MH
UHVRXUFH SHUW/RQ R KHS VHWKS D WP HWIE®! Z W SURIMEY . KHQ VWXGHQW P I VFKRROGXH \R LAHW

WH XVXD® Z I@QRWEH Z HOHQRXIK R FDWK XS RQ ZRUWN XQMDWH UAXD VR D WXGHQAMP D\ EH
JWOMG D JWDFH SHURG \R WHFXSHIDWM P IMHG DFDGHP IE ZRW ) RU DWHWP HQW VXEP WIRQ
GHDGIDHV WH VWXGHOMY VWMDH] SHRMG \R VXEP IWAKH DWHWP HQAVHIWHU G M@ RU YID DQRWHU
VAXGHQARUIDP [® P HP EHU

| D SDMAD R FRQMXDODEVHQFHV EHFRP HV HYIGHOADWMKH WP H Rl DWHWP HQN RU DWHWP HQW
GHDGIDHV WLV Z I@EH IRBZ HG XS B\ $ GP LQMVDWRQ

&KURQF DEVHQFHV RQ \WMWWGD\ V' RU DWLIQP HQWGXH GDWMV  IRU H DP S®I  JHQHDW DGP LOMADWH
FRQFHQ RXVRI D GHVILH \R REVHUYH \WWH VFKRRAW FRUH YDOHV Rl IDILOHW  UHVSROVIELON  DQG KRQHW
DQG Z L@EH GHDOZ W B\ WH $ \WIMBQAB UQFLSDO

-BEF QD \VQGEPN 1D PPM

7KH FDP SXV LV XQUXSHWYIVHG DQG FBRVHG \R VAXGHQW 1LRP 7 KH VFKRRQZ L@QRWDWXP H DQ\
UHVSRQVIELDN [RUMKH VDIHW DQG VXSHWYIMIRQ Rl VAXGHQW Z KR UHP DIQ RQ FDP SXV DIMU ZKHQ
QRWQYROHG [Q D VXSHWIVHG DPYIW

" @40 PPV DINLFT

$ ZIGH WDQH R DPWIWAV DUH RITHUHG GXUQJ WH GD\ DQG DIMU VFKRRO , QFRUSRUDWG LOR WLV 65

RIHWY D YDUHW Rl [QMWFKRODWE VSRUV DRWYIMAV LQ Z KIFK VWXGHQN GIDLD YDXDE®! BMRQY DQG VN
WDWZ L@ VHYH WHP  Z HD WURXJ KRXW\WHIU @/HV 6 SRV SIDPWFHY JHQHWD@  KDSSHQ GXUQ)  \WH
DIWUQRRQV DWWH 2 OP SIF FHQMU E\ WH VFKRRO ,65 HQFRXWDIHV VWYGHQW \R SDUFISDM 1Q DD
FRP SRQHQW Rl \WH VSRU SUR] LDP

,Q FROVIGHIDWRQ Rl WH GHP DQGV R LOMWFKROWE FRP SHWARQ HYHW HIIRWAZ L@EH P DGH R VFKHGX®!
QR P RUH WDQ ¥R FRQMW 1Q DQ VIQI®! ZHHN 7R EH D@Z HG \R SDUFISDWM [Q DQ' NQG RI VSRW
DRIV GXUQI WH GD\  LOFO(GIQI ERW SUDFWFHV DQG JDP HVY  VWXGHQW P X\MADWHQG DWHIUFOMWHY
WDWGD\

11 ZTIBMBCE ) FB\ &EMBLPO

7KH 3K\ VIEDO( GXFDWRQ 3WRIWDPPH 3( LV GMJQHG \R RIIHU WXGHQW D YDUHW Rl GDUIQI
H[ SHUHQFHV DQG LV D UHI X@UDQG P SRUBQASDUWAR! WH FXUWEXGP  WWAUHWHY WH GHYHBSP HOARI
SK\ VIEDO VRFIDCDQG P HQBQOZ HOEHQJ

;| D VWYGHQALY \R EH H FXVHG ILRP  SK\ VIEDOHGXFDWRQ FOMWHV IRUDQ H WIQGHG SHURG RI WP H WH\
P XWWKDYH D Z UMMQ AP HOMAIQHG E\ WH IDP L® SK\ VIFIDQ 6 \MGHQW Z KR DUH H FXVHG IRUD
VIQI B BMRQ P XWASUHVHQAD YDAG Z IMMQ H FXVH VLI QHG B\ WHIU SDUHON ( YHQ Z KHQ H FXVHG
WH  Z LOWDDWHQG \WH FOW DQG P D SDUFLSDW LQ D P RGLLHG IDVKIRQ 6 \WGHQN DUH IHTXILHG \R
Z HDUFBWIQI VXIMPE®! |RUSK\ VIEDOHGXFDWRQ 7KLY LQFOGHY J\ P VKRHV VKRUWV RUVZ HDSDQW  DQG
D 7 VKIWADQG RUVZ HDWKILW

3( FOWHV \BNH SOFH LQ WH 2 OP SIE &HQAH D ILYH P LOX\WM ZDDN ILRP 6 7KH SUHFIVH GD\V DQG
WP HV IRUJ\ P ZIO@EH JLYHQ \R HDFK AMGHQOWDWIH EHIIQQQ) RI HDFK VFKRRO\ HDU DV IMWFRIQFIGHV
Z W WHIUVFKHGX®
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%XV VHWYIFH LV SURYIGHG IRUD IHH 3 GIDVH FROBFMQIR# MIID @ IRUEXV IRXWMV WP HV  DSSTFDMRQ
DQG RMHUEXV UHOWG LQIRUP DWRQ 3 BIDVH QRW WDWKOQXVHG EXV VHUYEFH Z LOQRWEH UHIXQGHG

AHPPOEBE. $ BNQVT4WEFOUS PMAOM

7KH 6 WGHQAR RXQFIO JRYHWHG E\ ,65 1 6 HFRQEDW & DP SXV 6 \MGHQW& RXQFLOS ROWIMWRQ DQG LV
D IRUP DOGN EHE HHQ WH VXGHQW DQG WH $ GP LOMADWRQ 7 KH 6 \WGHQAE.RXQFLOLY FRP SUVHG RI

RIEHY DQG UHSUHVHQEMYHY [URP  HDFK JUDGH DQG IV RYHWHHQ B\ WH 6 WGHQWN&RXQFLO
RILEHY DQG WH VSRQVRUQJ \MDFKHU

. BEFSBNMIESDETT

,Q 6 HFRQGDU VWYGHQW DUH H[ SHRMG \R EUQI WH IRTZ LQJ WP V \R FOW HDFK GD\ $ IX@ FKDUHG
OSWRS FKURP HERRN FDEXOWRU SHQV SHOFLY XGLY SIRADRRY HIDVHY FRP SDWHV DQG VP IODU
EIW Rl HTXISP HQW 7 KH VFKRROSWRYIGHV QRWERRNY IRUMMGHQN R Z W 1Q ,QFUHDMQI®  \AXGHQW
SURGXFH Z RUN DV VRIWFRS\ LBV Z KIEK DUH VXEP WHG R \MDFKHLY YLD 7 RGGB! RURWHURQIOH P HGD
6WGHQNV 1Q* IDGH P XW\BLRYIGH WHIURZ Q JUDSKIQ) FDBXOWRY/

-PDFS

7 KH VFKRROSURYIGHV D ®FNHUIRUHDFK 6 HFRQGDU AXGHQW 7 KH BFNHULY D FRQYHQHQWS@FH IRUD
VAXGHQW SHWRQDOSRWHWIRQY ERRNV FRDW RXVERRUVKRHV HWF 7 KH VFKRROUHVHUYHV WH W KWIR
VHDUFK DQ. ®FNHURUMMGHQAED] DADQ. WP H Z W RUZ IMRXVQRWEH VR WH AXGHQWV6 WGHQW VKRXG
NHHS WHLU GFNHY GFNHG DADOWP HY 1 R YDOXDE®N VKRX@ EH GIWQ GFNHY RYHUOLI KW RYHU WH
ZHHNHQG RUGXUQI KRIGD\V 6 \WGHQW DUH UHVSROVIE®! IRUWH VDIHNHHSIQ) Rl WHIU GFNHU NH\
6 \WGHQN DUH UHTXLLHG VR UHMUD WH NH R WHLU DWLI QHG ®FNHUDWWH HQG Rl WH DFDGHP IF \ HDU
6 KRX@ WHUNH QRWEH UHWUOHG RIILFIDOHFRWEY P D\ EH Z WKHG

SADIPQDT

( BFWRQE GHYIFHV VXFK DV P REIGI SKRQHV \WEGW DQG @SWSV PD. EH EWRXJKWRQ FDP SXV

6 WGHQW [Q * WDGHV DUH H SHAMG \R KDYH WHURZ Q @S\RS GDI® |RUHGXFDWRQDOXVH 7 KH\

PD\ QRWXVH SKRQHV RUWEGW WURXIJKRXWMKH VFKRROGD\ 6 HFRQEDU VMGHQW P D\ XVH WHIU
SKRQHV GXUQI EUHDNV GXQFKWP H DQG | RUHGXFDWRQDOSXUSRVH Z W WDFKHUDSSURYDO

3 KRQHV VKRX@ EH VHWRQ YIEUDWM DWD@WP HV 7KH VFKRROZ I@WINH QR UHVSRQVIEI@N IRU W RU
GDP DIH WR HOIFWRQIF GHYIEHV IQFOXAQ) P RELG! SKRQHV RURWHUMMGHQAHTXLSP HQW

#PPL CBHT

: HUHFRP P HQG WDWAXGHQWV XVH D ERRN EDJ VR NHHS ERRNV SDSHY/  DQG VXSSTHY QHDWFGIDQ DQG
QY 7KH XVHRI D ERRN EDJ FDQ EH KHGIXOWR D VWYXGHQMQ RU DQ] 1QJ KHUKLY VFKRROP DWUDY DQG
P D\ HYHQ KHSG KHUKIP R UHP HP EHUWR EUQJ KHUKLY ERRNV DQG DWLJ QP HQW R DQG IURP VFKRRO
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6 WGHQW ERURZ W[ VERRNV WURXJ KRXWKH \ HDUDQG DUH UHVSROMIEE®! IRUWH FDUH Rl \WH W[ VERRN

-LCBZ CPPLT

6 \MGHQW DUH ZHBRP H DQG HQFRXWDIHG \R ERURZ (EWDY ERRNV \R VXSSRUWMKHIU GIDUIQ) RU IRU
SHWRQDOS®DVXH 7 KHWH Z LOEH D IHSOFHP HOAMFRWADSSTHG R DQ CEWDY ERRNV Z KIFK DUH GWV
7KHWH ZIO@EH D IlQH VR SD\ LI GDP DJH WR CELDY ERRNV  HYHQ WRXJK DFFIGHQWO LV J UHDWU \MDQ
Z RX@ EH H SHAMG WURXJ K QRUP DOXVH DQG FDUH 7 KH DP RXQWRI WH 11QH Z L@EH GHWWP LOHG B\ \WH
FRWWR RUFRQAMRQ R WH ERRN DQG IHS@FHP HQAMDQG GHIYHY FRWV 2 [IIFIDOWHFRWGY P D\ EH
Z IWKHG L GEEDY ERRNV RUILQHY DUH RAMBIQAEQ)

1FSPABMCHARCHIOHT

6 \WGHQN DUH UHVSRQVIE®! | RUD@SHW/RCQDOMP V WDWIKH EUQ) VR VFKRRO Z KHWHULQ GFNHY RUQRW
© H WRQ® DGYIVH WDWSDUHQN QRWHQG ®UH DP RXQN Rl P RQH RU YDOXDE®! SHWRQDOMP V \R
VFKRRCZ W WHLUFKIGIHQ
7KH VFKRROLY QRWMUHVSRQVIE®! IRUDQ\ RVWRU VWRBKQ SIRSHUIV LOFXXGLQJ P REL®! SKROHV RU
RWHUHBIFPWRQLF GHYLFHV

40 PPMIMATIOH

8 QBIW IOMKAMG R GR VR B\ JRYHUWQP HOADXWRUMAHY ,65 KDV QR IQMOARQ R FBMQJ WH VFKRRO
GXH VR RXWIGH WP SHUIDWUHV

,Q WH HYHQAR! IRUFH P DMIXUH  Z KLEK FDXVHV D VAXGHQARUMMGHQN \R Z WGIDZ IIRP \WWH VFKRRORU
RWHZ VH P DA BHIXOUWD VFKHGX®IG VFKRROGD V' \MIWRQ I1HHV DOHDG.  SDIG IRUWH VFKRRO\ HDUZ L@
QRVEH WHIXQGHG

) RUFH P DMIXUH LV GHILQHG DV DQ HYHQAVXFK DV DQ DPWRI * RG DFFIGHQWILLH IGRG ZDU URWFLYIO
XQUAVWDPARI WIURWWP  FKHP LEDORUELR® LFDOFRQIP LODWRQ VWUNHY  LQGXVIDOGLYSXWY  RXVEUHDN
Rl HSIGHP IE RUSDQGHP [F R GVHDVH H WHP H Z HDWHU FRQWXPWRQ | DFLON GHIHFW P\ EHUDWIFN

FRP SIDQFH ZIW DQ. @Z RUJRYHUP HQEORWGEHU X®I UHIXOMRQ RUGLHAMRY LOFOGQ) WDWRI D
@FDODXWRUW  IDIOXUH Rl XWDW VHYIEH RUNDQVSRUBMRQ WDWFDQQRWEH UIHDVRQDE® DQIFLSDMG RU
FRQAR®IG E\ WH VFKRRO

3 GDVH WHHUWR WH VFKRRAV & UMY 0 DQDIHP HOWB RTF\ RQ 7 RGB! | RUDGGMWRCQDAQ RP DURQ

7 JAPT

9 MR SDUHQW DWH Z HBRP H \R YMW65 ) RUVHEXUW WHDVRQV KRZ HYHU D@SDUHQN YMMRLY P XV
ILIAMHSRUWAR WH ) LRQW HWN 7 KLY LOFOXGHV SDUHQW Z KR DUH SIENQI XS \WHIUFKITHUHQ HDUD

9 MWQJ XGHQW Z KR DUH QRAHQUREIG DW6 5 P XVWREWIQ VSHFLDOSHWP MMRQ ILRP \WWH \MDFKHLWY DQG
WH $ GP LOVWDWRQ IRUD RQH GD\ YIVMDWBIDWARGQH Z HHN EHIRUH VXFK D YIMW7 KH YIMWZ LORQD RFFXU
GXUQ) WH OQFK IHFHW WP H $ @VFKRROX®N DQG UHI XOMRQY |RUMMGHQW DOR DSS® \R YIVVRY
2 QFH WH YMVRUDUIYHV WH P X\WAFKHFN LQ Z W WH SHW/RQ DWIKH [ URQAGHWN
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7KH SXUSRVH RI HYDFXDWRQ GUQY DW6 5 1V VR WDLQ \AXGHQW DQG W1 P HP EHLY WR H] MIKH EXIGIQU 1Q
WH TXIENHW HDVIHMW DQG VDIHWZ D\ SRWIEG! L D IlLH VPRNH FDUERQ P RQR] IGH RU RWHU
HP HUHQR. REFXWY 7KLY KHGV WXNGHQW DQG WEII 1DP LaDU] H WHP VHOHV Z W WH VRXQG Rl WH
HYDFXDWRQ DDWP  DQG HYDFXDMRQ LRX\WY 7 KH GFNGRZ Q SURFHGXUHV DUH SUDFWFHG LQ RUGHU\R BIDLD

KRZ \R NHHS RQHVHO DQG RHWY VDIH 1Q WH HYHQAR! LOWUQDCRUH] \MUDOMUHDW
' U \BNH SOFH DAGIDWWKUHH WP HV D \ HDU IRERZ QI \WH UHTXLUHP HQW RI / DWIDQ G VOWRQ 7 KH

[IWMRCH LV GRQH Z IWIQ WH 1IUMZ HHN RI VFKRRO ) IRP 2 RIREHU R $ SUOIQFAXGHG EOQNHW Z IOEH

JLIYHQ VR WH WXGHQN E\ WBII PHP EHW 3DUHQW ZI@®DZD\V EH QRWIHG ZKHQ DQ XQSOQQHG
HYDFXDMRQ KDV VBNHQ SOFH

AWVEFQCRWAHET

6WGHOW IQ * DGV  DQG  ZKR DWH 1Q JRRG DFDGHP IF DQG RUGVFISIDY WBQGQI DQG Z KR
KDYH FRP SGMG DQ 2 Il &DP SXV 3HWP MRQ ) RP FDQ ®DYH FDP SXV GXUQI VFKRROKRXW DV
DSSWIRYHG 7KLYV SUYIBI H FDQ EH UHYRNHG LI WXGHQW DEXVH WH SUM®BUH RULL WH. DUH QR ®QIHULQ
JRRG DFDGHP LF DQG RUGVFISTDY WBQGEQ

65 LV D FGRVHG FDP SXV IRUVGHQW LQ* IDGHV  WIRXJK

6\WGHQWN DWH 12 7 DARZHG \R EUQ] WHDORUVR ZHDSRQV NQYHV SRUDEGI WMUHRV P DWKHV RU
@ KWL VR VFKRRO 6 \XGHQW VKRX@ KDYH ERW D SDIURI RXVERRUIRR\E HDUDQG IQGRRUVKRHV DW65 DW
DOWP HV 1Q RGHUWR WHGXFH GLWDQG Z DWU HQMUQ) ILRP RXWIGH 6KRHV PD\ EH GIWIQ 1Q WH
ZDUBUREH Z KHQ QRWMQ XVH 3 ®IDVH EH VXIH FRWMIQ) RXWMWZ HDU ERRW J\P VKRHV DQG SHWRQDO
EHRQILQIV DUH SOIQD P DUNHG IRUHDW  IGHQWIEDWRQ 7KHWH LV D / RMDQG ) RXQG ER[ Z KHIH ®W/
DUWFEGN ZI@EH SOFHG 6 \WGHQN SDIHON VKRX@ FKHFN WHUH IRUDQ. P lVSOFHG DUNFGN 7 KHVH
DUNFGN Z LOEH GVSO\ HG EHIRUIH WH HQG R WH VFKRRO\ HDU $Q WP V 1Q JRRG FRQGMRQ DQG WD
XQFOIP HG DWIMH HQG R WH VFKRRO, HDUZ L@EH GRQDWMG \R FKDUW



)
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7KH GHIIQMRQ R DFDGHP IE GVKRQHW DQG P DSWRWFH 1V D EHKDYIRU RU SWDRWEH WDWUIHVXOV 1Q DQ
XQIDIUDGYDQWEUJH 1Q RQH RUP RUH \BWN FRP SRQHQW RUIDLY R SUIRSHW® WHFRIQ] H WH Z RIN RUIGHDV
R RMHY 7 KH GHIIQWRQV Rl GLIHIHQMASHV RI DFDGHP LE GVKRQHWW DQG P DSUDFWEH DUH EHBZ

3@IDUWWP WL LV GHIIQHG DV WH SUHVXP SWRQ R P 1QG Z RUN RUIGHDV RI RIHLY/

&ROMRQ WLV IV GHIQHG DV DRZIQJ RWHWY R XVH DQG VXEP IMAKMHIU Z RIN DV WHU RZ Q DQG
VKDUQJ \WMWMWQRWP DWRQ Z W RIMHY ,WFDQ DOR KDSSHQ Z KHQ VWXGHQW DABZ RWHWY \R FRS\
WHLU KRP HZ RN RUVHPARQV RI D SUHYIRXV® VXEP WG Z RN IRUDWHWP HOAE\ D VWMGHOARI D
GLIHHQA HDUJ URXS

&KHDWY WLV IV GHILQHG DV XVIQJ XQDXWRU] HG LQRWP DWRQ P DWUDY GHYIEHV  VRXUFHV RU
SUDFWEHV LQ DFDGHP LE DPYLWAY

6 RP HH DP S@V Rl DFDGHP LIF GVKRCQHWY DQG P DSWFAWFH DUH EHRZ 7 KLY QMY QRWH KDXWWYH

7DNQI XQDXWRU] HG P DWMUDAWR DQ H[ DP LQDWRQ

/ HDYLQJ D \WWMMAXR UH HUVR XQDXWRU] HG P DIMUDO

$ VWWGHQAWXVIQ) WHU RZ Q URXJK SDSHU QRWV D P REI®I FHDSKRQH RUDQ HBIPARQF GHYIFH
RWHUWDQ D SHUP WG FDBXOWRU

&RS\ IQJ DQG XVIQI DQVZ HW 1URP - DQRIMHUMMGHQWZ WRXWFVMIMRQ DQG RUUHIHIHQFH

&XWQ DQG SDWMY P DWMUDOILRP D ZHEVM RU DQ SUQAP DWUDO Z IMRXWFLMEMRQ DQG RU
UHIHUHQRH

7 IDQVOM DQG XVIQJ W[ WURP D IRUHL] Q @QI XDJI H Z MRXWAMIMRQ DQG RUUHIHUHQFH

8 VIQJ D WDFKHUWV H DPWZ RUBV Z IWRXWH HIHQFH DQG RUFRQVHQW

+DYIQJ DQ RCH IQFOGIQI D \MVRU RU SDUHQW HGWDQG UHZ U Z RUN RUJ DWHU P DIMUDY ILRP DQ
RXWIGH VRXUFH VXFK DV D \WWRU

6 HD SOJ IDUVP

SONVIHBBERAN DI PGFTZ

7KH SUP DU SXLSRVH RI WLV SRIF\ IV R SIRYIGH ,65 P HP EHW Z M J XIGHIOHY DQG FROVMMQAFUMAUD
IRUMMGHON SDUHQN DQG IDFX@V UHIDWEQI WH VFKRRO/ H SHREMRQV DQG VXSSRUMRU DFDGHP LF
KRQHW W/ DOR R XSKR@ ERW WH KRQHWW FRGH DQG WBIQGDUGV Rl DFDGHP LIF KRQHW  Z KIFK VKRZ
UHVSHPWRUDQG UHFRJ QURQ Rl LOM@IFWDOSURSHIV

65 HP S® V WH 0 RGHWD / DUXDIH $SWRFIDWRQ  0/$  IRWP DWRUWH FIMIAMRQ DQG BHIHUIHQFH R
VRXUFH P DWMUDO 7KH FRP SGM JXIGH VR \WH 0/ $ IRUP DWLY DYDIDE®I DNKWB ZZZ P@RU 7KH
@EWY KDV P XGE®! H DP SGV |RUWMGHQN \R DFFHW
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$ FDGHP LIF KRQHWW LV D YMIOSUCQFIS®I Rl ,65 DQG LV DQ HWHQMDODVSHPR! \WDFKIQ) DQG GDWRQ) 1Q
DO SWRIWP P HY ,\WFRQUEX\MV R WH RUDQ] DWRQV IOMIUW DV DQ LQMEODWRQDO HGXFDWRQDO
IOAMMWRQ DV Z HODV SOFHV JUHDWYDOH RQ \WH HWILEDOT XDV SURP RMG E\ WH VFKRRO 7 HDFKIQJ
DQG GDWIQ) DW,65 P XVWGHYHES WH SRVIWYH EHKDYIRY \WDWMMGHON Z [@QHHG \R GHP RQADWM
FODW WDWKH FRP SGMW WHUZ RIN FDUHX® KRQHW®  DQG DXWHQWFD®

&RMERDMRQ IV QRWFRBMVIRQ &RMERUIMRQ LIV HQFRXWDIHG EHEHHQ WMGHQON ZKHWH HDFK
VAXGHOWY FROUEXWRQ LV HTXD® GYIGHG DQG WHFRIQ] HG : KHUH D JURXS P D\ FRIDERUDWYH® J DWHU
GDWD \WH DQDOVLY DQG UHSRUMY DUH RIWQ H] SHRAMG R EH DXWHQWE VR HDFK. LQGLYLGXDOWNGHQW
7HDFKHW DW6'5 UHIXOUWD XVH VRIE DUH \R GHWMPWS@J LDUVP

$ POFRVQAFTPG' IBERN.D%IT POFTZ

$ FDGHP LE GIVKRQHWW Z L@UHVX@NQ GIVFISADY  DPWRQ
$Q VXVSIFIRQ Rl P DSWRNEH WDWDUVHY DIWMUD VMGHQAKDV VXEP WHMG \WHUZ RUN P XVWEH UHSRUMG
W WH 6 HFRQGDU $GP IQMDMRQ ) XUKHWP RIH DQ. VXGHQWWXVSHAMG Rl P DSWDAWFH GXUQI DQ
H[ DP LQDWRQ Z LOEH UHSRUMG E\ \WH WIDFKHUWR \WH 6 HFRQGDY $ GP LQMADWRQ

) RUIXUNHUGHIAY S®IDVH UHIHUVR WH $ FDGHP F , QW UW 3 RTF\ RQ 7 RGGO!
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(QOK IV WH OQXDIH R WDFKIQI ®DWIQI DQG FRPP XQFDWRQ DW,65 : H ZDQN DD
FRP P XQIFDWRQ \R EH IQFOMYH IDWHUWDQ H FOMYH 7R WL HQG Z H HQFRXWDJI H WXGHQW \R VSHDN
1Q D @QI XDJIH WDWD@SHRS®! RQ FDP SXV FDQ XQGHUABQG

7 KHUH DUH WP HV Z KHQ VWXGHQW QHHG R XVH \WHUP RWHUVRQI XH RUEHWADQI XDIH VR FRP P XQIEED\M
D SDUNFX®UFRQFHSWMR D IUHQG RUWH. P D\ VIS IQR WHUP RIMHUWRQIXH Z KHQ FHOEWDWY VXFK
WIQJV DV D JRDOIQ D VRFFHUJDP H DQG Z H GR QRWZ VK \R GIVFRXUDJ H WHVH EHKDYIRWY 3 URILFIHQR

LQ RQHIV P RIMHUVRQI XH VXSSRUV @QIXDIH GDWQQ)  + RZ HYHU Z H DUH DR DZ DUH \WDWANGHQW P D\

XVH WHU P RWHU WRQIXH [Q FHUBIQ FROM W WDWDWH FRP SBMWMO LQDSSURSUDW DQG XQZ HBRP H

EXO®LQY VZHDUQ) DQG QDPH FDA@Y ( QIDILQ 1Q VXFK QHIDWH EHKDYIRU Z .@KDYH VHSDUDWM
FRQVHT XHQFHV \WDWHDW \R WH EHKDYLRUIWHOD

LY RXUJRDOWR KDYH WXGHQW KR@ HDFK. RWHUDFFRXQWE®! VR VSHDN 1Q ( QUK EXWZ H WHFRIQ] H
WDVWAMDFKHWY DQG DGP LOMADRLY Z LOKDYH R UHI XOW DQG VXSSRUMALY DV ZH® : H DUH DRWYHO

HQFRXWDILQ) VWXGHQN \R XVH ( Q@K 1Q WH KDQ@ D\ V DQG FOWURRP V ZKHQ FRP P XQFDWY Z W
HDFK RWHU 7KH JRDOLY \R SURYIGH D FRP P XQW Z KHUH Z H DUIH LOFOMLYH 1Q RXU®QI XDIH FKRIEHV

DQG Z H P XWWENH DSSURSUDM WMSV \R HABEQ/K DQG P DIQIAQ VXFK DQ HQYLLRQP HQW

-BOHVBHF TVQGPS)

( QY@K DV DQ $ GAMRQDO' DQIXDIH FOW LV RITHIHG \R VAXGHQW Z KRVH QDWYH VRQIXH LV QRW( QI @K
DQG Z KR QHHG DGGMRQDY QI /K VXSSRWY

&YBNJIBUPO

, QMUDCH] DP LQDWRQV DUH DGP LQMMUHG B LEH D \ HDUIRU* WDGHV DQG RQFH D\ HDUIRU* DGH
$ @WYGHQN DWH WHTXIWHG VR EH DWVFKRROIRU UHI X@U VFKRROKRXWY GXUQ) IQMUDDOH] DP IQDWRQ
SHURGV

SYBAHE INF BTUH

65 RIHY H WQGHG WP H IRUENQI WMW \R WRVH WXGHQW ZKR DUH HDJIE®! 7KH 6 HFRQGEDU
&DP SXV JHQHD® IRBZV WH JXIGHIOHV R WH , QMUQDMRQDO %DFFDOXUHDM 2 WDQ] DWRQ 1O
GHWMWP IQQ) ZKIFK WWXYGHQN DH HOJIEE®! IRU H WQGHG WP H WMMY  : KHQ D VWYGHQWIQ \WH
6 HFRQEDW \BNHV H \WQGHG WP H RQ WMV IQ DQ. FOW LY IV QRMG RQ KHURUKLY RIILELIDOADQVFUSW
VHQWR FRUHY DV Z HOGDV RQ VHP HAWMUUHSRUV VHOWKRP H R SDUHQWV 0 RUH LQIRUP DWRQ LV RXVERHG
IQWH ,QFOMRQ 3 RIF\ RQ 7 RGGMBI
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SAVIFDBOFPOFEVIT *#. 1 9%

YEQROH B DPVIF PSIVCTUMIOH BOFRAIBIAALP\VIF BLB
TVEFQI $RFTU

6 XEMIPWMR DSSURYDOE\ WH \MDFKHLY LQYROHG 8 QIYHWAW & RXQUMHBU ,% ' 3 &RRWGICDWRU ' IWHARU
SDUHQN DQG 6 HFRQGDU 3 UQFISDO VWMGHQW P D\ IHTXHVWAD FRXWH FKDQIH EHIRUIH WH HQG Rl \WWH
IRXUM IX@Z HHN Rl VFKRRO + RZ HYHU Ll D VAXGHQWZ DQW R P RYH \R D QHZ VXEMIPAR WXG  \WH P RYH
LV VXEMPWR \WH DYDIDELON RI D SOFH LQ WDWFRXWH 7 KH GURSSHG FRXWH Z L@QRWDSSHDURQ WH
WDQUFUSW

YEQOH B OPVIF PSIVCTUMIH BOFRABIHAALPVIF BUUF
0O PPMTERESNIBIPO

,Q FRQUXGEMRQ Z W \WH VXGHQOWDQG WHUIDP IO \WH VFKRROP D\ VXJJHWAD FKDQIH Rl VXENMIFWDW
DQ WP H EDVHG RQ WH GIYHOR! SHURWP DQFH RUVXFFHW Rl D VWYGHQMOQ D SDUEX@U FRXWH 7 KH
FRXWH GURSSHG P D\ DSSHDURQ WH WDQVFUSWGHSHQGQ! RQ KRZ ®QI WH WXYGHQAKDG EHHQ 1Q WH
FRXWH DQG WH GIYHOR FRP P IM? HQWWKRZ Q E\ \WH AXGHQW
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" BEWIPY

( DFK WYGHOWKDV R $GYVRY WDFKHY ZKR Z1@ZRWN F&RVHO Z W WHLU DGYIVHHY R DFKLHYH

P HDQQI IXOFRP P XQEDWRQ EHE HHQ WXGHQW SDUHQW  DQG WH VFKRRO 3 DUHQW DUH HQFRXUWDJ HG R
FROUAPNWKMHUFKIGY KRP HIRRP  WDFKHUDWDQ. WP H Z KHQ VXFK FRP P XQIEEDWRQ LV GHVILHG

" BEWIPS DBITT

7KH $GYVRY \WMDFKHWY DUH DGYRFDWMV IRUD®RI ,65 WV WXGHQW 7R \WMDWHQG \WH \MDFKHWY/ DUH
IQYROHG 1Q \WH DFDGHP IF  SHWRQDOVRFIDO DQG FR@WH FDUHHU DVSHRW Rl WH \XGHOW @H

$FDGHP IFD@ WH $GYIVRY 7HDFKHUV ZI@KHS HQVXUH \WDWWXGHQN P DIQMIQ WH DWAXGHV

NQRZ BIGJH DQG VN QHHGHG 1RU SUHVHQADQG IX\WWIH DFDGHP LIE VXFFHW 3 HWRQD® DQG VRFID®

WH $GYVRY 7 HDFKHUV  Z L@KHS AXGHON \R GHYHES SRVIWYH VHO UHI DG DQG LQMUSHWRQDOVN.AY

ZI@IXIGH WHP 1Q P DNQJ KHDOM\ DQG LQRWP HG GHFMRQV DQG Z IWDFK WHP  FRSIQ) VW@ IRU
VMHWIXODQG GLILEXGWINDWRQY ERW 1Q DQG RXWRI VFKRRO 7KLY FRDFKIQ) DQG P HQRUQJ Z L@VINH
SOFH PRAWD GXUQ] $GYMVRY FOWHV Z W GMRQV IRFXVHG RQ SHWRQDOJWRZ W RU DQ] DWRQDO
WN@ DQG P L1QGXQHW

7KH IR®I Rl WH VFKRRAV $ GYVRY 7 HDFKHULY DOR VR HQKDQFH FRP P XQIFDWRQ EHE HHQ WH VFKRRO
DQG |DP LGHV DQG VR SURYIGH VXSSRWDV QHHGHG IRU,65 VNMGHQW

- FBOOH MJPJ

6 \WGHQW Z W GDWIQ) VXSSRWMHTXILHP HQNV P D\ UHTXIUH UHDVRQDE®! DGR HQW R DFFHW \WH
FXUWEXOP 7 KHVH VKRX@ EH DO QHG Z W WH 6 SHFDO( GXFDWRQDOL HHGV ,QFOMRQ 3 RTF\ DQG WH
/ DQUXDIH 3R 7KH 6( 1 &RRUEQDWRUDWHWHY WXGHQWV LQEYIGXDOQHHGY DQG J XIGHY AXGHQN
SDUHQWV DQG | DFX®V RQ WH VWKPMUHY DQG VADWAI LHY EHWAVXIWMG VR VXSSRUWAHDFK VXGHQW+ RZ HYHU
WH RYHID@BDUDQ) RXWRP HV P XVWHP DIQ WH VDP H

6 \WGHQN ZIW P RIH FKDEIQILQ) GIDWIQ) VXSSRUMMHTXILHP HQNV ZKR P D\ EHQHIMIRP RQIRIQU
VFKHGX®IG VXSSRUMRU WHIU GIDWIQ) QHHGY P D\ WHTXIWH P RGUIFDWRQY \R VXEMPWREMIFWYHY DQG
DWHWP HQAFUMAUD 7KLY Z I@EH GHFIGHG B\ WH VAXGHQWXSSRWAWMDP XVIQJ RIILFLDOGRFXP HQEMRQ

SCHNH FOJUTFSAD-T

7KH $GPIMRQV 2 1IIEH IV DPYHO IQYROHG ZIW VXGHON WDQVIHUWKQY VFKRRY DWDQ WP H
WURXJ KRXWWMH DFDGHP LF \ HDU 7 KHIUVHWIEHV IQFOGH EXWDUH QRAIP WG VR WDQUFUSW SWRRI Rl

HQAR® HOVOMWMY DQG WDFKHU UHFRP P HQGDWRQ GWMWY IRPPYV 3URRI R HQUR@ HOVGMWHY IRU
VAYGHOMDOWFDUGY DOR FRP H ILRP \WWH $GP WRQV 2 11IFH 6 KRX@ \ RX WIHTXWH DQ' RI WH DERYH
VHYIFHY S®IDVH FROWFWKH $ GP WRQV 2 11IFH DWDGEP WMRQV# IMIID Y
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6 QWSIZ ( VEBAF $ PVORRAS

65 1V FRP P MG \R KHGIQI RXUJWGXDWV JDIQ DGP IWIRQ R FR@U HV DQG XQYHWAWAV Z RUTYZ LGH
7 KH & RXQVHBRURYHWHHV WH FR@U H DSSTFDWRQ SUHSDUDWRQ SIRFHW IQFOXGQ) FDUHHUDGYIMQJ DQG
WDFKHU UHHUHQFHV 1RU XQYHWMHV  DQG P HHW Z W AXGHQN DQG SDUHQW \R GVFXW FROUH
FKRIEHV WBQGDUE] HG WWWQI  DQG RWHU BHDWIG IWVXHV & DUHHUDGYIMIQ). DRIV EHJLQ 1Q * WDGH
DQG WH IRUP DOFRXQVHIQ) SWRFHW EHIIQV IQ* IDGH  DQG FRQOWDXHV \MURXI K \R WH FRP SGMRQ
Rl WH FROUH DSSTFDWRQ SURFHW IQ * IDGH  7KH & RXQVHBRUZ LI XIGH * WDGH AXGHQW
WURXI KRXVWWH HQWH FROUH SIRFHW \R HQUXUH WH DUH \BUHWY DSSURSUDW IQAMBMWRQY DQG
P HHWQ) GHDGIDHV
) RUFDUHHUFRXQUHIQ)  Z KIEK WOUW 1Q* IDGH  WH & RXQUHBRUZ L@DWIMNGHQN 1Q XQGHUABQEQ)
WHLU SHWRQDOWDIW DQG \BGIQN HQDE@Q) WHP R DFTXILH WH QHFHWDU VNG \R H SBUH WH Z RU
Rl Z RUN DQG P DN\H LQIRUP HG FDUHHUGHFIMIRQV
7KH &RXQVHERYY UR®I DOR LOFOGHV EHIQI DYDIME®! |RU LQAYIGXDOFRQHHQFHV Z W VWXGHQW DQG
SDUHQNV DQG EHQI LQYROHG 1Q WH DGP IWIRQV SIRFHW B\ JXIGQ) XGHQN \WURXIK DSSURSUDWM
FRXWH VHBIFWRQY Z KHQ QHHGHG

-LBY

7KH CEWDDY VWIYHV \R EH D ZHOBRP IQJ VSDFH IRUWH HQWH 6 HFRQGDY FRP P XQW 6\WGHQWN DQG
A DUH HQFRXWDI HG \R XVH WH CEWDY IRUMYG. FRIDERIDWRQ UHDGAQ)  DQG UHD DWRQ 7 KH CEWDY
KDV D Z IGH VHBIPWRQ R ERRNV UHIBIFWQ) RXUP XGFXEXUDOZ RUE DQG WH YDURXY @QI XDI HY VSRNHQ
E\ RXUMXGHQN %RRNV DUH VHOIPMG \WMDWVXSSRW H SDQG  DQG GHHSHQ WH FXUWIFXOP 6 \WGHQN
DUH HQFRXUDJHG \R ERURZ ERRNV DQG UHDG IRUSGDVXIH 7KH @EWDY RITHY FXUWFXOU DQG IHDGQ
VXSSRUNURP \WH TEWDUDQ DQG YID WH RQIDH GDVIEDVHV \R Z KIFK WH VFKRROVXEVFUEHV 0 DI D] LOHV
DQG QHZ VSDSHWY DUH SOFHG LQ WH CGEWDY IRUHDW DFFHW  Z IW WH XQGHUABQGLIQ) \WDWIMH\  Z LOEH

UHMUDHG Z KHQ IIQVKHG 7 KH CEWDUDQ KHSV P DIQWBIQ WH Z HBRP IQ]  \WYGHQWFHQMUHG CEWDY  \WDW
IXQPWRQV DV \WH KHDWARI WH VFKRRO

) FBW NOFTT TN

$V SHU/ DMDQ ®Z D@WXYGHQW P XWAKDYH FRP SGMG / DWIDQ P HAFDORWP V E\ D RFDOGRARU , WV
WH SDUHOW UHVSRQVIELDN \R XSGDWM WHVH IRUP V DV DSSTEDE®! QHZ YDFFIQDWRQV FRP SBWG QHZ
FRQGWRQY GDJQRVHG HW

40 PPNO/SF

,65 KDV D UHI IMMUHG QXUWH RQ GXW WURXI KRXWHDFK VFKRROGD\ ,Q WH HYHOAMRI DQ DFFIGHQAMWRU
LA@HW WH QXWH Z LGP DNH HYHY  HITRWYR FROWRWKH SDUHQW P P HADWO

" NRSHFT

3 DUHQW * XDUEIDQV P XWAQRW\ ERW WH 6 FKRROL XWH DQG FOWWURRP \MDFKHUUHIDUEQ) DQ. VHYHUH
DAL IHV WDWWKHU FKIG P D\ KDYH $Q $@IU\ $FMRQ 3@Q IRP IV NHSWRQ 1131 Z W WH 6 FKRRO
1 XWH 7KH 6 FKRROL XW/H Z LODBID@WEI P HP EHY Rl VAMGHQW Z WY VHYHUH DB LHV DQG Z LA@ADIQ
DSSTFDE®! W I P HP EHLY IQWH XVH RI ( SI3HQV  ( SIQHSKUQH IRP Rl DGUHQDAH |RUDTILI LHY
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FEIBUJPO

0 HGFDWRQ FDQ RQ® EH DGP IQMMUHG E\ \WH 6 FKRROL XWH DQG RQD Z M WH Z LMMQ FRQVHQAILRP

WH SDUHQV$ XWRU] DWRQ \R $ GP [QMMUO HAIFDWRQV ) RP | VSHFLDOP HAIFDWRQ LV IHTXILHG IRUDQ,

VAYGHQAWH IRERZ QI SURFHGXUH VKRX@ EH FDUHIX@ QRWMG

«  7KH P HEFDWRQ VKRX@ EH LQ D FROBIQHUDEHIG Z W \WH \AXGHOW QDP H DQG \WH FROMQW

e 7KH QXUH VKRX@ KDYH Z UWMQ SHWP MRQ ILRP D SDUHQWDXWRUMQI KHU VR GVSHQVH \WH
P HAFIQH IQFOXGLQ) WH QDP H RI \WH P HAIFDWRQ UHDVRQ IRUIW XVH DQG WP H IMIY \R EH JLYHQ

«  7KH P HGFDWRQ DQG WH SHUP DRQ QRWM P XVWEH EURXJ KVIR WH QXW/H XSRQ DULYDODWWFKRRO

«  7KH DERYH DSS@HV \R D@P HAFDWRQ IQFOXGQ) SDIQNAHLY DQG RWHURYHUWH FRXQMULMP V

« 3 DUHQN DUH IHVSRQVIE®! |RUP HAIFDAQVXUWDQFH FRYHWDJI H | RUMHIUFKIEUHQ

| WH 6 FKRRO1 XWH LV DEVHQV DQ DGP IQMADWH W1 P HP EHU Z I@EH GHVL QDWG R DGP LOMMU

P HAFDWRQV $ @P HAFDWRQV Z I@EH NHSWQ \WH P HGLFIQH FDELQHWOQ \WH 1 XWHIV 2 1IIFH ([ FHSWRQV

DUH P DGH IRU P HAFIQHV IRU D@UJLF UHDFWRQY DQG DWKP D IQKDBLY ZKIFK FDQ EH NHSWIQ \WMH

FOWURRP RUIQ WH FKI@V EDFNSDFN

OKGT

6 \WGHQN LOWUHG GXUQ) \WH VFKRROGD, DUH R JR VR WH 6 FKRROL XWH 7 KH 6 FKRROL XW/H Z L@IQWDW
ILIAMDIG WHDW HQAZ KHQHYHU QHFHWDY ) RBZ Q) IIUADIG WH VXGHQWZ LOEH SOFHG XQGHU \WH
FDUH Rl KHUKLY SDUHQAJ XDUEIDQ XSRQ Z KRP UMV \WWH B DOHVSROVIELDN | RUVXEVHTXHQWAHDWR HQW
$Q IONY WDWRFFXWY DWKRP H VKRX@ EH VHHQ B\ WH WXGHOW/ RZ Q SK\ VIFIDQ

ENFSFQY $TPOF

,Q WH HYHQWVD WXGHQWEHFRP HV VHURXVOD [@RU IOMWHG WH 6 FKRRO1 XWH Z @IQWDW [LIAWDIG
WHDWW HQADQG Z L@DRWYDW RXUHP HUHQR. UHVSRQVH VW WWP + FD@QJ IRUDQ DP EXOQFH QRWA LQJ
WH SDUHQW EHJIQQQU &35 RU@H VDYIQ) WFKQTXHV ,Q WH HYHQWR! \WH 6 FKRROL XWHIV DEVHQFH
D WDIQHG WBII P HP EHU Z @IQMDWM [ LIADIG WHDW HQADQG Z LAODRWYDW WH HP HUHQR.  UHVSRQWH
A\ VWP DV DERYH

WO-TTFTBGE  BOGSBAW CPAELPOD

6 \WGHQWN Z KR DULYH DWVFKRROI@RU Z KR EHFRP H LO@DWVFKRROZ LOJR R WH 6 FKRROL XUH : KHQ

DSSTFDE®! WH 6 FKRROL XWH Z (@QRM\  SDUHQW JXDUEDQV VR VBNH WH FKIG KRP H 8 QADSDUHQW

JXDUEDQV DULYH \WH 6 FKRROL XUW/H Z L@VBINH DSSURSUDW P HDVXUHV 1Q FDUQ) IRUWH FKIGS

&KIGBHQ Z W DQ Rl WH IRTZ LQJ DI® HQW Z L@EH VHQAKRP H P P HADWO

« &RPP XQFDE® ' IVHDVHV + HJ VFDEIHV FKIFNHQ SR P HDVBN P XP SV XEH@ VFDUBMIHYHU
SHWMWIY SDUYRYLLXV & KITUHQ P XWWSURYIGH D GRARUY QRW DQG P XW\EH [HYHUDQG W\ P S\RP
IUHH SURUVR UHMLOIQD \R FOW

. &ROMQAWMY SIONHH + HG MK\ HHV ZIW \H@®Z GVFKDUH 7KH WXGHQWP D\ LHMWD \R
VFKRRCDIWMUXVIQ) DQWEIRWE H\ H P HGIFDMRQ IRU ~ KRXWY/

e )HYHU WP SHIDWWH RYHU  &HMIXV 7KH FKIG P XWAEH IBHH Rl IHYHU ~ GHIUHHV IRU KRXW/
EHIRUH LHMUQIQ) \R VFKRRO
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« +HDG/IFH 3HAFX®W = &KIGHQ IRXQG W KDYH @FH RUQW HJJV ZI@®EH VHOMKRP H IURP
VFKRRODQG P XWWHP DIQ DWKRP H RQH IX@VFKRROGD\  DIVMUVXFFHVIXOWHDW HQW'$ [ WIUWHDW HQW
DQG UHP RYDOR! D@IFH DQG QW WH FKI@ DFFRP SDQHG E\ D SDUHQAI XDUEDQ P XWAEH H DP IOHG
E\ WH 6 FKRROL XW/H SURUVR tH HOMUQ) WH FOWURRP 6 FKRROZ IGH KHDG FKHFNV DUH SHURWP HG
GXUQJ \WWH IIBAMZ HHN Rl VFKRRCDQG |RTRZ LQJ HDFK H] \MQGHG VFKRROEUHDN

« SHVSIDRY FRPPRQ FRG RU IX  [HYHU FKI@ WXQQ QRVH QDVDO FRQIHWRQ  [UHTXHQW
FRXJKIQ) IDWIXH VRUH WURDWDQG RUKHDGDFKH 1RV P SWPVIRU  KRXW EHIRUH UHMOIQ) R
VFKRRO

« 5DVKHV Rl NQRZQ RWIQ + [P SHWR KRQH FUXAMG GMRQV WOHD FRISRID UQIZRWP 0 XWV
SURYIGH D GRARUYY QRW DQG P D\ UMD WR VFKRRO  KRXWY DIVMUEHJ IQQIQJ SIRSHUP HGLFDWRQ

« 5DV R XQNQRZQ RWIQ + WHTXWHY D GRARY QRM IGHOM IQ) WH WDVK | GHHP HG QRW
FROWIIRXV PD\ LHMWDIQ  KRXW

« B6RWH 7KIRDWA UL WH 6 FKRRO1 XWH FOQIFDE VXVSHFW D WAHS WIRDMQHAWRQ WHQ D SURSHU
GADIQRWY B\ WH FKIGWV GRARU XVIQ) D WSIG WHS WMWDQG WURDWFXAMUH 1V WHTXWHG
GHWMUWP LQHG \R EH VWAHS WURDWD FKIGS P D\ UHMUD \R VFKRRODIWUVBINQ) DQWELIRWFY IRU  KRXW/
DQG P XWEH [HYHUDQG W\ P S\WRP |UHH

. 8 QXVXDOWMIEION UHABWOHW DQG QABMGQHW DUH XVXDOVIQV R DQ RQFRP 1) L@HW 1Q
FKLGUHQ

&KI@GBHQ Z KR DIH RXWVIFN ILIRP VFKRRORU  RUP RUH GD\ V LHTXILH D GRARYYV QRW R EH KDQGHG LQ
VR WH 6 FKRROL XUW/H XSRQ WHUUHNXUD

1 ZIDBMPSTFABMBCVTF

,| D WIDFKHUVXVSHFW D FKIG FKIGUHQ DIH FOWLLLHG DV XQGHU  \HDW RI DJH LV EHIQJ SK\ VIED®

RUVH XD@® DEXVHG KHVKH IV IHTXUWHG E\ / DMDQ @Z R IQRWP WH 5 LIDV 3 LOHIV EHUDX WHVIEX
DI VDUG LEDV FHQAY &IW Rl 51D &KITUHQV 5 LIKW 3 URWPIRQ & HOWH  DW 7KH VFKRRO
KDV GHYHBRSHG D FRP SUHKHQULYH & KI@ 3 RMPWRQ 3 RTF\  Z KIEK LV DYDIDE®! RQWH ,65 Z HEVIWM

$ SHYRQDIHG RURTHULY QR ®QJHUFROQGHIHG D FKIG DAMRXJK VRP H WXGHQN DIH ~ Z KL
IQVKIQ) VHFRQGDY VFKRRO 6 KRX@ WH VFKRROVXVSHPWKDWD WXGHQOADIH ~ RURGHULY VXITHUQ

ILRP  SK\ VIEDORUVH XDODEXVH \WH VFKRROKDV WH RSWRQ Rl HQFRXWDJLQJ \WH SHWRQ VR UHSRUAWH
FDVH R DEXVH \R WH SRIFH KIP KHWHD RUUHSRUMY WH FDVH Rl DEXVH \R \MH SRTFH ,Q FDVH WH
SHWRQ 1O TXHWIRQ KDV P ICRUVIEQQIV WH VFKRROZ LOKDYH R UHSRWAKH FDVH VR \WH / DWIDQ 2 LSKDQ
& RXUWWMGQFH WH DEXVH FDQ SUREDE® DI HPWRWHUFKL@UHQ \RR

4AFYWBM BBTINFQJ

$V,65 SWRYIGHV D VDIH HQYLLRQP HQWRUHYHW RQH D@WYGHQN KDYH \WH W KWIR EH IUHH ILRP VH XDO
KDUDWP HQARI DQ. VRWYHUEDORUSK\ VIFDO IIRP HMHUDGX®V RURWHUVYGHQWN 1Q WH VFKRRORU
GXUQ) VFKRRCHYHQW RI1 VIW 6 \BiI DQG VAWXGHQW GR QRWKDYH \WH W KVWIR VH] XD@ KDUDW HIWHU
DGXOV RUMNGHQN YHUED@ RUSK\ VIFD@® HIWWHURQ VWM RURI VI
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0 DIQWIQQ) WH DWMDPWYH DSSHDUDQFH Rl WH ,65 FDP SXV 1V WH MIQAUHVSRQUELDN RI D@P HP EHLY/
R WH ,65 &RP P XQW 7KHHRWH HYHY RQH IV UHVSROVE®! IRUSURSHW® GVSRVIQI Rl QAU Z KHWHU
WHU RZQ RUVRP HRQH HOHV $OR \R PIQP JH WH QMU RQ FDP SXV XGHQON P XWWNHHS D@
SHWRQDOSURSHUWV Z W WHP  RULQ \WHIUGFNHWY/

Y&-TTOPEF

$V DQ HGXFDWRQDAQAMAIRY ,65 Z DQN VWXGHQN R GIDLD WDWKHIUDWEH P X\VWIMINH RFFDVIRQ ,QD

VFKRROVHWMQ) FEWIQ) WDWY FROGHUHG RR UHYHDIQ 1V IODSSURSUDM DQG QRADERZ HG HJ  \RSV

WDWDUH \RR &Z DQG RUWDWGBDYH WH P IGULI H SRVHG FERWMIQI Z W RITHQLYH @QIXDIH RUSWRP RWM

YIRBIQFH DBRKRO RUWEDFFR SURGXFW  VNLLW WDWDUH VRR VKRUVWRXVHY WDW/DJ EHBZ \WH KISV RU

H SRVH XQGHZ HDU 6 \MGHOW Z KR GLHW LQDSSURSUDWM® VKD@EH DGYIVHG E\ WDFKIQ) \WWEH| DQG Z L@

EH GULHAWMG R WH $ WIMBQAE UQFLSDODQG DVNHG VR FKDQIH RUP D EH VHQAKRP H 1L WHIU GIHW

FRQWDXHV \R EH LODSSURSUDWM

« )RR®HDU ) RUVDIHW DQG KHDOM WHDVRQV HQFRVHG VKRHV QRWVDQEDY P XWWEH ZRWD) 1Q
/ DERIDWRY 6 FIHQFH FOWHV DQG 3 ( $VWRWHUWP HY XGHQW DUH HQFRXUDI HG \R Z HDUHQFRVHG
VKRHV EXWP D\ Z HDUVDQGDY ) @8 I®SV DQG RWHUIRRE HDUDUH QRAWDARZ HG DWDQ. WP H GXH \R
VDIHW DQG KHD®Y FRQFHWQV

« 6 WGHQN DWH WHTXIWHG \R Z HDUD SDIUR! LQGRRUVKRHV R KHS NHHS RXUVFKRROFBIDQ DQG Gl
6RPH IRPP Rl IRREHDUP XWWEH Z R DAVDOWP HV HVSHFID® GXUQJ \WH ZIQMU 1Q FDVH R
HYDFXDWRQ

#3BL \NF (PDHEVT-T

)| D VWYGHQALY LOMUHG GXUQJ EUHDNWP H \WWH VXSHWYIMIQJ WDFKHUP D\ DVN DQ RGHUMMGHQMR HVFRWV
WH LOMUHG VWYGHQWR WH VFKRROQXWH 7 HDFKHWY VKRX@ GIDYH WHUGXW SRWMRQD Ll WH IOMU 1V
H WHP HO VHURXV DQG MLV SUHHWDE® W VHQG DQ RGHU WYGHOMR JHWMKMH QXUH $Q XGHQW
LOWUHV VKRX@ EH FRP P XQEDWG \R WH SDUHQAE\ \WH QXUWH

1RT

,Q JHQHUWDO SHW DUH QRWD@RZ HG RQ WH VFKRRCSUHP IVHV I D SDUHOARUMXYGHQWZ RX@ M\H VR EUQJ D
SHWMR VFKRROIRU HGXFDWRQDOSXLERVHY  WH P XVWMIUAMMHFHLYH SHUP IWIRQ IURP ERW WH VXEMIFW

\WDFKHU DQG WH 6 HFRQGDY  $ WIMIBQAB UQFLSDO 7 KH VFKRROLY QRWIDE®! IRUDQ. SUREG®IP V \WDWP D\
DUVH Z KI® D SHAY YIMIW
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#WIATH

$W65 ZH GR QRADFFHSWEX®LQ) R DQ NQG $V D . 19D VFKRRO ZH DUH FRP P IMMG R IRWMMUQI D
VDIH UHVSHPWKO DQG VXSSRUYH HOQYILRQP HQMRU DOWXGHQN 7KH . 19D SWIRIWDP IV DQ HYIGHQFH
EDVHG DQWEX@IQJ LQWIWYH WDWSURP RV SRVIMYH VFKRROF@P DM DQG FRP P XQW Z HOEHIQ
YX@LQ 1V GHILQHG DV WH UHSHDWG DQG LOMQIRQDOKDUP LQJ RI DQRIWHU SHWRQ RUJWRXS  LQYRMQJ
DQ [P EDOQFH Rl SRZ HU ,WFDQ EH SK\ VIFDO YHUEDO SVA FKRE®J [FDO RUGL] VIO

UYXDIQ IV QRW

« 2 FFDVIRQDOVRFIDCOFRQ @PWRUH] FOMRQ

« 2 QH WP HDFW Rl DJJUHWRQ RUXQNQGHW

« 0 X\YDODU XP HQN RUGVDJI BHHP HQN

,65 SURKIEIW DOIRWP V R KDIDWP HQADQG EXOLQ) $@P HP EHLY RI RXUFRP P XQW \AXGHQW A
DQG YROQMHY DUH H SHRWG R GHP RQMDWM UHVSHPADQG NQGOHW 1Q WHIULQMUDPMRQY

%HFDXVH EXOLQ) FDQ RIWQ JR XQQRWFHG E\ DGXOW Z H HQFRXUDIH VWXGHQW R VSHDN XS DQG VHHN
KHS 1 \ RXU FKI@ VKDUHV FRQFHUQV DWKRP H S®IDVH FRP P XQFDM \WHP \R HMHU D FOWURRP
WDFKHU FRXQVHEBRU RUWH VFKRROQXWH DV VRRQ DV SRWIE®!

$Q WHSRW Rl EX®LQ) Z I@EH DGGHWHG SURP SWD 1Q DFFRWEDQFH Z W ,65  EHKDYIRUSRIR\ | D
VWXGHQAY GHP RQMDWY EXA@LQ] EHKDYIRU IMZ LGOEH DGGUIHWHG GLHA® DQG FOIDUD 7 XH EXQOLQ
RIWMQ [QFOGHV D @FN Rl IHP RWH  HYHQ Z KHQ WH KDUP IXQIP SDPALY FRP P XQIEDWMG

7HDFKHW DQG DGP IQMADRY Z LOFRVHO IRTRZ XS DQG VINH WH QHFHWDL  DFWRQ R HQVXUH \WMH
EHKDYIRUWRSY 6 \WGHQW Z L@DOR EH WBIXJ KWDERXWKH [P SRUBQFH Rl WBIQAQJ XS IRURQH DORWHU
DQG \WH LR®I Rl \WH E\ WWBQGHULQ FUHDW D FDUQJ FRP P XQW

1B3F-O.0PAR3OT

| 3 DUHQN RU* XDUEIDQV KDYH FRQFHLUDY DERXWKMHIUFKI@Y DFDGHP LIE SURJUHW EHKDYIRU SK\ VIFDORU
VRFIDOZ HOEHQI WH\  VKRX@ I IWMFRQBPAKH 3 DWRUDQ! HDGHURU UHBIYDQWWXEMIPWMDFKHU 6 KRXT
WH FRQFHWD UHP DIQ XQUHVROHG D FRQHUHQFH Z W WH $\WIMBIQW3 UQFISDO WH \WMDFKHU V' \MH
VAXGHQWDQG WH SDUHQWI XDUEIDQ Z LOEH VFKHGX®IG

6 KRX@ WH FRQFHUQ UHP DIQ XQUHVROHG DIVMUWH FRQIHUHQFH Z W WH $ \WIMBQWS UQFLSDO D P HHWY
EHE HHQWH ' LUHRRUDQG RU3 UQFLSDO $ WIMBQWB UQFLSDO DQG \WH 3 DUHQWWKD@WNH SOFH

43 #H BWPS1PNIY
JTPO

© H DUH D UHVSHPWKOBDURIQI IRFXVHG FRP P XQW Z KHUH HDFK VWXGHQWLY LQVSILHG R DFKIHYH KLV RU
KHUSRWQWDCDQG R EHFRP H DQ HWIEDO FRQILGHQWDQG IQMUDWRQDM P LQGHG FIW HQ RI VRP RURZ
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WMV FXFIDOWDWZH DV FDUHILYHY WDFKHY VXSSRUWWWMIIT  DQG DGP IOMADWRLY, P RGHOSRVIWYH

LOFOMYH  DQG UHVSHPWKODIQI XDJ H DQG EHKDYIRUDWIKRRODQG LQ FOVMUIRRP V
© KHQ D SRVIMYH VFKRRCFTP DM H] MV

VAYGHQN W P HP EHY/ DQG SDUHQW IHHO: DQG DUH + VDIH LQFOGHG  DQG DFFHSWG

D@P HP EHW R WH VFKRROFRP P XQW GHP RQMDW UHVSHFW IDILQHW  DQG NIQGQHW 1Q WHIU
IOMDFWRQY DQG EXI@ KHDOM\  UHDWRQUKLSY WDWDLH [UHH ILRP GIVFUP LODWRQ DQG KDUDWP HQW
VAXGHQW DUH HQFRXUWDIHG DQG JLYHQ VXSSRWWR EH SRVIWH GIDGHWY DQG IR®I P RGHY 1Q \WHIU
VFKRRCFRP P XQW + IRUH DP S® E\ VSHDNIQJ XS DERXWBAXHV VXFK DV EXQ@IQJ

VAXGHQW \MH DGP LOMADWRQ BT P HP EHLY SDUHQW DQG FRP P XQW P HP EHWY/ HQJDIH 1Q RSHQ
DQG RQJRIQI GD®IXH $ @SDWZHLY DUH DPRYH® HQIDIHG

3UQFISBN Rl HTXIW DQG LQFOMYH HGXFDWRQ DQG VWDWMI IHY [RUNGHQWV DQG Wl LHDWG \R
EXOLY SHYHOMRQ DG IQMYHQMRQ DQG DZDIHQHW DMQI DIH WHIQRUFHG DFIRW WH
FXUIFXOP

7KH GDUQ) HQYILRQP HQW IQMKFWRQDOP DWMUDY  DQG \WWDFKIQI DQG DWHWP HQAWMADWAT LHV
UHI GIPINH GLYHWIW RI D@BDUHWY

( YHY VXGHQWY LOVSILHG DQG J LYHQ VXSSRWR VXFFHHG 1Q DQ HQYILRQP HQAR! KLIK H SHREMRQY

( VEXH QSIDOMT

( YHU RQH KDV D R®I \R SO\ 1Q EXICHQI D SRMYH VFKRROFTP DW 6 XFFHW GHSHQGV RQ D Z KRG
VFKRRODSSURDFK WDWIQFOGHY WH DFWYH LQYROYHP HOWRI VFKRROGIDGHY Wl P HP EHY VAMGHQW
SDUHQW JXDUEDQV DQG FRP P XQW P HP EHW ZKR DWH FRP P IWHMG \R D VKDUHG YIMRQ Rl D VDIH
IQFOMYH  DQG DFFHSWQJ VFKRROFRP P XQW

YXI@Q) D SRVMYH VFKRRO F@P DM P HDQV HP EHGGQ! WH SUCQFISBNV Rl HTXW DQG LQFOMWLYH
HGXFDWRQ 1Q DODVSHFW Rl WH GDWIQ] HQYILRGP HQW DQG 1Q DO@VFKRRODQG ERDUG RSHIDWRQY R
VXSSRWWKMH Z HOEHIQJ DQG DFKIHYHP HQARI DOAXGHQW

YXI@Q) D SRVMYH VFKRROFTP DWW LHTXILHV D IRFXV RQ GHYHBSIQ) KHDOM\ UHDMRQVKISY WIURXJI KRXW
WH VFKRROFRP P XQW DP RQJ WXGHQW DQG DGXW DQG EHE HHQ DGXW DQG VWXYGHQOW 1 R VIQI O
VROMRQ FDQ JXDWDQMH WH FUHDWRQ DQG P DIQMQDQFH R D SRVMYH VFKRROF@P DM 6 XFFHW
UHTXIWHV DQ RQRIQ) FRP SUIHKHQVLYH DQG FREDERUDWH HIIRWARQ WH SDWARI HYHW RQH LOYROHG

$ WOQMUODWRQDOS FKRRCRI 5 LJD D SRVIMYH VFKRROFTP DWM LV VXSSRUMG E\

7KH &DW@I 7HDP A WMP

$ WHP EQHV DQG 6 WGHQB HFRJ QURQ HYHQN , QRDP XUDOS SRUV
$GYIVRY DUDQIHP HQN 6 SHFIDY( YHQW D\V 6 WGHQA& RXQFIO
6 HYIFH DV $ PWRQ SR LDP

3 DUHQWHDFKHU2 L DQWVDMRQ HYHQW DQG DRIV

, QMUDMRQDOS FKRROR! 5 LJD P DIQWAQV D SRVMYH VFKRROFTP DM \ HD®R KDV D FRRUECDWG DQG
GHVILBIG SOQ \R DEGIHW VWYGHQWEHKDYIRUFKD@IQI HV 1L DQG Z KHQ WH DUVH
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7KH SXUBRVH Rl WLV GRFXP HOMY \R RXVEQH WH H[ SHREBMRQV |RU DFFHSWDE®! EHKDYIRUDW,65  \WMH
VA VWMP V \R SURP RM SRVIWYH EHKDYIRU DQG IQMUYHQUWRQ J XIGHIDHY IRUUHVROIQ) EHKDYIRULQFIGHQW

IOFOGQI DAKHIHQFH VR KDQGERRNW  VFKRRO XBIV DQG IHIXOMRQVY  FRP P XQW WBQGDWEY DQG
DSSTFDE®! ’FDODZ 6 \WGHQN VKD@UHVSHPWIKH W KW DQG SUMIB HY Rl RIMHWY DQG VKD@FRRSHUDW

Z W RIHUP HP EHWY Rl WH VFKRRCOFRP P XQW

$W65 ZH SURUMYH FUHDWQI D VDIH DQG UHVSHPWKODW RVSKHUH FRQGXFLYH \R HYHY  FKLGV GDUQQ)

DQG ZHOEHIQI 6 WGHQN DH H SHAMG R GHYHEBS IQEYIGXDOUHVSRQVIELDN 1RUWHIU EHKDYIRU $W
65 ZH VWIYH \R GR WL WIRXJK SRVIWH UHIQRUFHP HQADQG KDYH VHYHWDOM WMP V 1Q SOFH R

| DFLOEW WY 7Z R NH\ TXHVWIRQV J XI.GH DOGHFIMIRQV DQG DPMRQY VINHQ \R | DFLOEW WH GHYHBSP HQW
Rl D FKI@®V EHKDYIRU +RZ GRHV P\ EHKDYIRUIP SDFWP\ RZ Q GIDWRQI DQG Z HOEHQI" $QG KRZ

GRHV P\ EHKDYIRULP SDRWWH GIDUIQ) DQG Z HOEHIQ) Rl RIWMHY! ( YHU FKIG KDV WH W KWW [HHO
VDIH DQG \R ®DLY

6\ DUH VR WHDWSXSLO Z W GLJ QW DQG UHVSHRWBINQD LR DFFRXQAIMHLUFLLFXP \ABIQFHV

7KH FRPEIQHG HIRW R WXGHQN SDUHQN WDFKHY DQG DGP IQMWDRY ZI® GDG \R \WH
DFKIHYHP HQAR! \WH DERYH WIAMG J RDOY

oFB0 FSHYCQHDBUPO

,Q RUGHUWR [ RWMUDQG FRQMEXW VR D SRVIMYH VFKRROFTP DWW \MDFKHLY DUH H] SHRWIG \R

. %HIIQDQ SUIREGP VROQ) SURFHW Z W \WH AXGHQAQ WH FOWMMURRP  VHVY

«  FROWMMQW DSS® D@ XIGHIHY RQ WXGHQNEHKDYIRU

. XQGHUABQG WDWD@ WHII DQG DGP IQMADRY DUH UHVSROVE®! 1RU VWYGHQWVXSHIYIMRQ DQG
EHKDYIRU

e 7 DNH SHYRQDOHVSROMELIQN IRUXSKRGIQ VFKRROX®GV

ANVEFOS- TOPOLCNIFT

$ VWFKRRO HYHY VWYGHQWKDV WH UHVSRQVIELDN \R

« ZRW DV D VXSSRUMYH DQG UHVSHPWKOP HPEHU R WH ,65 FRP P XQW DQG EH DPWH DV D
SDUNFLSDQWQ \WH IX@TOH R WH VFKRRO

«  GHP RQMDW FRXUM DQG UHVSHRVRZ DUG RWHLY

« ) R®Z VFKRRODQG FOWARRP XBN H SIHWHG 1Q \WH ,65 6\MGHQOW+ DQGERRN IRT®Z \WH ,65
VFKRRO H SHAIMRQV IRU WH SO\ JIRXQG RAMGH OXQFKURRP FDOWHQ FXEE\ GFNHWY DUHDV
SKRQH XVH DWHP EQHV DQG FRP P RQ DUHDV \WDWDH UHYLHZ HG DQG DFFHSWG E\ DOVWXGHQN DQG
\WDFKHLY DWIKH EHILQQIQI Rl HDFK VFKRRO, HDU

«  SDUNFISDWM 1Q HAWBEQKIQ] FOMWURRP  HWHQMDODI UHHP HQW RQ EHKDYIRUDWWH EHILQQIQ) RI WH
VFKRRO, HDUDQG IRTRZ WH DJ UHHG XSRQ IXBV

« EH DQ DPWH SDUNISDQMOQ WH GHFIVIRQV SHUBIQQ) R KLY KHUGDWQ) DQG P DIQWIQ JRRG FDWH
Rl VFKRROP DWIUD®Y DQG | DFIOWHY

' HP RQMWID\WM DQG DSSUHFIDWM FXGYUDOVHQUIMY WAV
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6 WGHOWFRQGXPWX®IV DSSO® VR VAXGHOW Z KIBI WH DUH 1Q VFKRRO RQ WH EXV RQ VFKRROJ IRXQGV

DW VFKRROVSRQVRIHG  HYHONV RU 1Q RWHU FILFXP WBQFHY WDWKDYH D UHDO DQG  VXEVWBIQMDO
UHOMRQVKLS R \WH @Z IXOP DIQMQDQFH DQG RSHUDWRQ Rl WH VFKRRO $Q VWXGHQN Z KR YIRDWM WH
XOV 1Q WIV SRIF\ GHSHQEQI XSRQ WH LQGYIGXDO FILFXP WBQFHV IQYROHG DUH VXEMIFW\R
GVFISOH VXVSHOVIRQ RUH SXOMRQ

6WGHQN PD\ DOR EH VXEMPMR H SXMRQ IRU YIRDMRQV Rl DQ RWHU VIXDMRQ Z KHUHE\ \WH
VAXGHQW SUHVHQFH SRVHV DQ LP P HADW RU FROMXIQ) GDQIHUWR WH VAXGHQW RWHU WXGHQOWV  RU

VFKRRO SHWRQQHO RU DQ [P P HGADM DQG FROMXIQI WUHDWRI VXEWBQMDO GMXSWRQ Rl \WH
HGXFDMRQDO SIRFHW 8 QBIW RWHZ IVH VSHFULIHG YIRDMRQV R WHVH XNV DH FXP XOWH

WURXJI KRXWKH VWYXGHOW/ VFKRRO HDW/

,Q DGGMRQ \WH VFKRROUHVHUYHV WH W KWR GVFRQMDXH D VWXGHOW HQUR@ HQWEDVHG RQ AXGHQW
GVFISEDY KMRY  1RUHMHUDQ LQGLYIGXDORFFXUWHQFH RUP XGE®! LQI LDFWRQY

,Q RUBHUWR I XQ@KLY KHUIX@SRMQWDO WH WXGHQZ L@

«  DWMQG VFKRROGDIO

«  EH SXQPMDCDQG KDYH WH QHFHWDU XQURWP DQG GIDULQ) P DWIUDY |RUWH GD\

« FRP SGW KRP HZ RUN DQG RIKHUDWLI QP HQW DQG VXEP IMIKHP RQ WP H

« EH SRVIMYH UR®I P RGHY B\ IRTRZ LQJ VFKRROH[ SHAEBMRQV DQG GHP RQMDWY) SRVIWH YDOHV 1Q
DQG RXWIGH WH VFKRRO

«  SWRGXFH KLY KHURZ Q DXWHQWF DQG RWI LODCZ RWN

« ,QFDW ZRWIQWH ®QXDIH Rl LOAMKPIRQ

65 VAMGHON DUH IHTXLHG R XQGHUABQG WDWFXGYUDODQG UHDI IRXY GLIHHQFHV IHTXWH VHQUMYIW
1O WH XVH Rl ®QIXDIH 7KHHIRWH IQDSSUIRSUDWM DEXVIYH RUSURIDQH @QIXDJIH DQG YWVXDOLP DI HV
DUH QRWSHWP MG 1Q VFKRRO RQ WDQVSRUIMRQ RU RQ VFKRROVSRQVRUIHG DPWIMHY  DQG RITHQVLYH
P DMUD®Y Z L@EH FRQIVFDWMG

" A 0T

) LHGS WISV DUH DQ LW UDOSDWAR! WH HGXFDWRQDOSURI WDP DW65  DQG SDUNFLSDWRQ LV H SHAMG ) RU
DOWSV [QRWP DWRQ Z LEH VHOAKRP H B\ WH VXEMIPWIDFKHU ' D\ 11HG WISV R SOFHV Rl LOMUHW
DUH RUDQ] HG R HQKDQFH \WH DFDGHP IE SIRIWDP $  SDUHQWRU JXDUGEIDQ P XWWLIQ D SHUP IWIRQ
IRP IRUWH VWYGHQMR SDUFLSDWM 7 KH VFKRROZ L@DOR RU DA H RIMHU BRQJ HU I HG WISV LQYROLQJ

WDYHO 7 KHVH WISV VRP HMP HV LOFOXGH RYHLQLI KWARA V' VR VSHFLLLE 1QIRUP DMWRQ DQG KHDAM IRUP V DUH
DMVXHG 7 HDFKHWYY DQG FKDSHURQHY DWXP H SDUHQWOHVSRQVELDN RQ VFKRROVSRQVRUHG WISV
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$W65 6HWLFH DV $ FWRQ LV D YMBOFRP SRQHQAR WH ,% 0 LGG®! < HDWY 3 IRIWDP P H DQG LV DRXDA HG
IO* DGH 0<3 <HDU WURXIK WH &RP P XQW 3 IRMIPADQG 6 KRZ FDVH 7 KLY SURMIPWFKD@BIQI HV
VWYGHQNV R H S®WH ZD\V WH FDQ JLYH EDFN R ERW WHIU BRFDODQG JBREDOFRP P XQUHV WIRXIK
P HDQQJIXO WXGHQAGUYHQ DRMRQ : KHWHU ZRINQJ LQEYIGXD® RU IQ VP D@ JURXSV NGHQW
IGHOWA D QHHG S@Q D UHVSRQVH DQG VINH SXLSRVHIXODFWRQ WDQIIQI ILRP GUHAWVHYIFH @\H
YROQMHUQ) \R DGYRFDR\  DZ DUHQHW FDP SDLJQV RUUHVHDUFK EDVHG VHWIEH 7KH SIRMPMR@RZ V
IRXUNA WBIHY IQYHAIDWY SOQQQJ VINQJ DFURQ DQG WHIGIPMY * XIGHG B\ DQ DGYLVRU
VXGHON GRFXP HOQWVWHIU MXWDH  DQG IHBFWRQ WHWU SHWRQDO JUIRZ\WW  IQFOGIQY HP SDM\

FRAIDERIDWRQ SHWHYHWDQFH DQG GIDGHUWKLS

,Q * WCH 0<3 <HDU  \AXGHQN FRP SGMW WH 3 HWRQDO3 LRMIFW DQ LOGHSHQGHQW 1Q GHS\W
H SRUMRQ R D \RSIF WH. DUH SDWIRQDWM DERXW7 KLV H[ SHUHQFH | XUKHUMNHQI WHQV VNL@Y VXFK DV
UHVHDUFK  JRDOVHWY DQG HBIPMRQ ZKIBI EXICHQ) RQ WH IRXQEDMRQV Rl VHWIEH DQG LQTXILY
HWBEQ/KHG 1Q HDUIHU\ HDW 7 RIHWHU WH &RP P XQW DQG 3 HWRQDO3 LRMIFW SUHSDUH VWYGHQW |RU
WH ,% "' LS@&P D 3 URIWDP P HIV & UHDWYIW $FWMW DQG 6HWIFH &$6  ZKHUH WH FROWXH \R JURZ
DV HQIDIHG J®ED® P IQGHG FIMY HQV FRP P MG VR P DNIQJ' D GlLIHIHQFH
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2 XUFDP SXV IV IX@ |HQFHG DQG HTXISSHG Z W P XQAIB®! HOW SRIQN HDFK UHTXWUQ) FDUG DFFHW $ @

VAXGHQW Z I@EH M/XHG DQ,65 DFFHW FDUG Z KIFK Z LOD@RZ DFFHW R GHVLI QDG GRRWY DQG J DMV

7 KHVH FDUGV DUH HWHQWDOI RUGDI® XVH DQG P XWAEH FDUIHG DAD@WP HV ( DFK FDUG LV GHVLI QDWG \R

WH LQGYIGXDOWNGHQWDQG P D\ QRWEH XVHG E\ DQ RIMHUSHWRQ

« / RAWFDUBY P XWWEH UHSRUMG [P P HGIDW® VR 0V 6 XGH ( [ HEXWH $\WIMBQW 7KH FDUG Z LOEH
GHDPRYDWMG DQG D UHSOFHP HQAZ I@EH MVXHG DWWH \AXGHQAV 1DP 1O V H SHQWH 1 \ RX FDQQRW
DFFHW WH SUHP VHV JR \R WH P DIQ J DW DQG UQJ WWH ILRQAGHWN ' R QRWFIP E RYHUWH IHQFH
2 QFH IGHQWIHG DV DQ,65 P HP EHU \ RX Z L@EH J WDQWMG DFFHW

« ) RUVDIHW UHDVRQV VWXGHQN P XVW\QHYHURSHQ JDWMV RUGRRWY IRUIQGEYIGXDY WH GR QRAWNQRZ
RUIRUDQ RQH RXWIGH WH ,65 FRP P XQW/

« 6\WGHQN PD. RQD XVH WH DFFHW SRIQNV DWLIQHG \R WHP DQG P D\ QRWHQMU WH EXICHQ
WURXJ K XQDXWRU} HG GRRWY/

#VMIHO6 TFB(:=. PVWANFOU

7KH,65 GHV.I QDWG DUHDV IOFXCGH IBRRY  WUWRXIK  DQG WH VHFXUH J DWG SUHP IVHV 6 \WWGHQW DUH

QRWSHWP MMG R HOMU DQ  IGRY EH\ RQG WH IRXUK IGRU IOFXGQI WBILY HQY RU HBIYDWRY WDW
DFFHW UAMWIFWG DUHDV

7R HQVXUH VDIHW DQG WH VP RRW I&Z Rl P RYHP HQW
« 6 \WMGHQW VKRX@ DZ D\ VWA R WH W KWZ KLG! XVIQJ \WH ABILY

e 7KH HBIYDRUP D\ RQO EH XVHG Z W Z MIKMQ SHUP WRQ IURP ERW WH 6 HFRQGDU 3 UQFISDODQG
WH' WUWHRRU

CEPPS4| PFTBCE $ MBOMDFTT

7R P DIQMIQ \WH FODQIRHW DQG FRQGMRQ Rl WH EXIGQI WH XVH Rl LQGRRUVKRHV LV P DQGDRY [RU

DOWXGHQN

« 6 WGHQN Z L@KDYH DFFHW \R \WH Z DWBUREH DQG WWRWDJI H DUHDV RQ WH J UIRXQG |&RU

« | D XGHQWDUIYHV Z MRXWQGRRUVKRHY SOWIF VKRH FRYHWY Z LOEH SURYIGHG DWIKH HQM GRRU
DQG P XW\EH Z RUD Z KI®1 LQGRRY/

#H BWPSBC(E $ POIFRVFQOFT

$ @WNGHQOW DWH H SHFWG \R IRZ ,65 XXGNV DWD@WP HV ZKI®I RQ FDP SXV 6DIHW YIRDWRQY
IOFOGQI P IVXVH Rl DFFHW FDUBY HQMUQI XQDXWRU] HG DUHDV  RUXQUDIH EHKDYIRULQ WBALZ HQY RU
FRP P RQ VSDFHV  Z @UHVXGNQ GIVFISADY DRWRQ LQ DFFRUEDQFH Z W WH ,65 %HKDYIRU3RIF\ 7KL/
PD\ LQFOGH GHWQMRQ VXVSHOMRQ RU 1Q VHYHWH FDVHV H SXORQ % IRTRZ LQJ WHVH J XIGHIHV
Z H FDQ D@HQVXUH \WH FDP SXV UHP DIQV VDIH F®IDQ DQG Z HBRP 1QJ IRUHYHUY RQH
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$@,65 WNGHQW IRP * IDGHV R DWH IWXHG D VFKRRO* RRI®I DFFRXQW Z KIEK IV DOR \WHU
VFKRROHP DIODGGIHW 7 KH HP DIODGGUHW FRQVMW RI IR QXP EHW WH LOMQGHG \ HDUWH AXGHQW
JUDGXDMV DQG WUHH P RUH QXP EHLY 7KH * RRJ® DFFRXQAL XVHG \R DFFHW DQG XVH

« 6FKRROHP DIO

« *RRIGI' UYH IQFOGEQ) ' RFV 6 KHHW VKHHW DQG RWHUDIILIDWG * RRI® VHWYLEHV

« 7RGGH

7KH * RRI®I DFFRXQN DWH P DQDIHG B\ WH VFKRRO D@BZ IQ) WH VFKRROWR P RQURU WH \AMGHOW

XVDIH R \WH DFFRXQN

AFDPCEBY CBNQUVT BILFTT B MBQPQT

7 KH VFKRROUHTXILHV WDWD@6 HFRQGEDW  FDP SXV VWXGHQW * WDGHV KDYH DFFHW \R D @SS
WDWWH FDQ EUQ] R VFKRROWR XVH |RU HGXFDWRQDOSXISRVHV 1Q FOW RUGXUQI WXG. SHURGV
7KHWH LV QR QHHG IRUSDUHQW R EX\ DQ H[ SHQVLYH P DFKIQH DV D VXIMPE®! & KURP HERRN LV DGHTXD\M
6 WGHQW QHHG \R EUQ) \WHIUDSWRS \R FOW GDIO

oHD GPAHZ VTF BAE RVAEEOH CRODAT

165 1V \MFKQR®J LFDOUHVRXUFHV DUH GHEFDWIG \R IXUKHUQ) WH VFKRRWV P MMRQ DQG VHWQ) \WH
HGXFDWRQDOSXWXIW Rl \WH VFKRROFRP P XQW LQFOGQI DOVWXGHQN IDFXOV DQG Wi ,65 I FRWH
YDOHV DQG W FRP P IM? HOMR SHWRQDOUHVSRQVIELDN [RU BIDWQIQ) DOR JRYHWD WFKQR®I\  XVH
7HFKQR®I\ 8 VHU$JUHHP HQNV DUH JQHG B\ WH SDUHQN DQG WHGHQW IQ * (DGH * DGH  DQG
*IDEH  $Q QHZ WYGHQN DQG SDUHQW VL Q WH DI UHHP HQAGXUQJ WH DGP MRQV SUIRFHW

/ AXP3. BGE CPNQUEFSTFSATFT

7KH VFKRROSWRYIGHV VWXGHQW Z W DFFHW \R IW FRP SX\MUQH\VE RUN | RUHGXFDWRQDOSXISRVHY 7 KLY
DFFHW LV @ WG DQG VXEMIPWHR VFKRROSRIEIHV XBNV DQG BHIXOMRQV ZKIFK P D\ EH WHYIVHG DV
QHHGHG

2 QIOH UHVRXUFHV Z LOHQDE®! VWXGHQW \R H SBUH D P XGWXGH Rl GDWEDVHV WURXJI KRXWWH Z RUTS

65 HP SRV FROMQVILGMY WDWGHQ DFFHW R P RWIQDSSURSUDW FROMQWRQIDH KRZ HYHU

IDP LGHV VKRX@ EH Z DUHG WDWRP H P DIMUDODFFHWIE®! YID WH , QMUHWP D\ FRQIAQ LWMP V \MDW
DUH L@ DO GHIDP DRY  LQDFFXUDWM  RUSRWMQWD@® RITHQVLYH \R VRP H SHRS®! :  KIGI WH LOMOMY R
P DNH , QMUHWDFFHW DYDIDE®! R | XWKMHUHGXFDWRQDOI RDO DQG REMIPWHY MXGHQW P D\ 11QGZ D\ V
R DFFHW RWHUP DMUD® DV Z HD® 7 KH EHQHIIW \R VAXGHQW [LRP  DFFHW \R \WWH , QMUHWR JDIQ D
ZHDAO Rl FXUHQW J GREDOLQIRP DMRQ H FHHG DQ. GVDGYDQWIHY 7 KH VFKRROVHHNY WH VXSSRWARI

SDUHQW DV IWFRQYH\ V WH WBQGEDUBY WXGHQN VKRX@ IRTBZ Z KHQ XVIQJ P HED DQG LQIRWP DUWRQ
VRXUFHV ,65 VXSSRUWV DQG UHVSHFW HDFK 1DP 1O V UJKWWMR GHFIGH Z KHWHU\R D@BRZ WHIU FKLGUHQ
DFFHW \R \WH , QMUDHW
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7KH XVH R ,65 QHERW VHYIFHV  IQFOGQI ,QMUWHWDFFHW VHWYHU DFFRXQV  DQG D@RWHU
VFKRRORZ QHG FRP SXWMUUHVRXUFHV LV D SUYIGUH QRAD W KW7 KH SUYIGUH Rl XMQJ ,65 IV QHE RW

VHWYIFHV DQG FRP SXWUIDFLOMV P D\ EH UHYRNHG DADQ. WP H IRUDEXVLYH FRQGXPWRUIDIOX(UH \R DELGH

E\ WH VFKRRW JXIGHIDHV DQG SRIFIHV DV Z HODV WH H SHAIMRQV QMG EHBZ ,Q DGGMRQ WH

' IWHPRU DQG WH 3 UQFISDOP D\ GHHP  EHKDYIRU QRWVSHFLLEDE GHILQHG EHBZ EXWFRQADUY R \WH

VSILMRI WH JXIGHIOHV R EH DEXVLYH DQG DV D UHVX®V UHYRNH D VWYGHQAV \WMFKQR®JI\  SUYIGBL HV

6 \WGHQN P XVW\H[ HUFVH WH VDP H BIYHOR! DSSURSUDWM EHKDYIRUZ KI®! XVIQI VFKRROFRP SXWLY WDW
WH H HUFIVH HOHZ KHUH RQ FDP SXV &RP P XQEDWRQV RQ WH QH\E RUN DUH RIWQ SXETE 1Q QDWWUH

* HQHUDOVFKRROX®N |RUEHKDYIRUDQG FRP P XQIFDMRQ DSS® 1 HVE RUN VWRWDJI H DUHDV Z L@EH WHDWMG
@H VFKRROBRFNHWY 7 KH 7HFKQR®J\ ' HSDURF HQAP D\ WHYIHZ 1LV DQG FRP P XQIFDWRQY \R P DIQIIQ
VWP LOWIUW DQG HQUXUH UHVSRQVIE®! XVH Rl WWH W WMP 8 VHWY VKRX@ QRWH SHRVWAKDWILBN
WRIHG RQ WH VFKRRO/ VHYHWY ZI@DZD\V EH SUYDW $@ FRP P XQFDWRQY DUH DXWRP DW-D®

DUFKLYHG DQG DUH UHWIHYDE®! 1Q WH HYHQARI @A) DWRQ RUGVFLS@DY  DFWRQ

(P SRZHHG
678' (176
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$W,65 ZH KDYH PDQ VSHFIDOHYHQW WURXIKRXWKH \ HDU Z KIFK DUH DFDUIHIX@® GHVLIQHG \R
VXSSRUWDURXY DVSHFW Rl RXUVYGHQM] GHYHESP HQWS$ WHQGDQFH RQ WHVH GD\ V IV DQ H] SHRAVEMRQ
DV WH DUH LP SRUBQASDUV Rl SDUFLSDWY 1Q WH IX@,65 GDUWIQI H SHUHQFH 3 DUHQW DUH ZDWP ®

LOYIWMG \R NRLQ WH HYHQW DV DRWH P HP EHLY Rl RXUFRP P XQW

6RPH R WH VFKRROHYHQW WHTXIWH GUIHHQAMGHW FRGHY $P RQI WRVH DUIH GIHWIQI DV D ERRN
FKDUDRMU Z HDUQJ  WDGMRQDO QDWRCQDO FRWIQ) GIHWIQU 1Q QDWRQDOFR®RY RU Z HDUQI  KRXVH
VKILW FR&WY W DGYLVDE®! VR KDYH D VHWRI P RUH RIILELDO HWYH FEWHY [RUH DP S®I D Z KW VKLLW
EQFN ERMZPV DQG GDUIN GIHW VKRHV $V ,65 SURYIGHV DQ LOFOMYH DQG FDUQJ HQYILRQP HQMRU
HYHUY RQH MY H[ SHAMG WDWANGHQW Z KR GLHW XS 1Q FRWXP H IRUDQ. VFKRROHYHQADUH UHVSHRWKO
WRZ DUBV SHRS®I R DOFXGYUHV SK\ VIFDODELOAV SK\ IFDOWDIW  LOFOGQ) WVNIQ FRE®U DQG V] H

UHDJ IRQV @QIXDIHV DIHV JHQGHWY VH XDOAGHQMHY DQG VRFIDOABAMVHY

7KH IRGRZ IQJ 1V D EUHI GHVFUSWRQ RI HDFK P DIQ HYHQW2 WHUHYHQW Z I@EH DGYHWAWHG DV WH DUH
RUDQ] HG

" BHU -B1UW/BZ PGID PPM

2 QWH @W\GD\ Rl VFKRRO D@WXGHQW J DWHUIRUDQ DWHP E® \R FHBIEWDW \WWH \ HDUDQG Z VK JRRG
OFN VR WH \AXGHQW Z KR DUH JRIQ) \R FROMXH \WHIUGDUIQ) MXUOH 1O RWHUVFKRREY DQG FRXQWIHV

7KH OW\GED\ R VFKRRAY D KDO GD\ Z W GIVP MVDODWORRQ

,Q/ DWID DQG VHYHWDORWHUFRXQWHY IV FXWWRP DU R J UHHVWKH \MDFKHLY Z W I&Z HY RQ WH LUV
DQG W\GD\ Rl VFKRRO 7KLY IV FHUBIQ® QRWDQ REQI DWRQ DW65 EXW RX P D\ VHH WYGHQN |IRGRZ IQU

WL WDGMRQ

#BOL P 40D PPMA#2

7KLV IV D FRP P XQW HYHQADWMH YHY EHJIQQQI R WH VFKRRO, HDU 3 DUHQN DUH LQYLWMG \R NRLQ XV IRU
D EDUEHFXH \R P HHWRWHUSDUHQN \MDFKHWY DQG,65 MBI P HP EHWY LQ D VRFIDCDW RVSKHWH

OFSBUPBWEZ

$ FHOEWDWRY GDWIQI IRFXVHG HYHQAZ W D UHDOHP SKDVIV RQ LOMDWRQDOP LQGHGOHW DQG \WH
HWIFV Rl \WIONQI DV D JBREDOFIW HQ : H FHBEWDWM RXURZ Q LGHOMHV Z KIBI GIDWIQ] DERXWDQG
DSSUHFIDWY RWHU FX@YMUHV 3 DUHQW DQGRU 7HDFKHUBIG ZRUWKRSV IRFXV RQ  LOMDWRQDO
P LQGHGQHW DQG HWIEDOGHFIMIRQ P DNIQU ( YHW RQH LV LQYIWMG VR Z HDUWHLU QDWRQDOGUHW RUFRBWY/
6 \WGHQW DOR KDYH WH FKDQFH R GIDLY) DERXWGLLIHIHQAWFRXQWHV DQG FXGXUHY B\ YMUWD) GVSO\
WDEGN VHWKS B\ SDUHQW

- BWBO*CEF(FOEFOF %BZ $ AICEBLIPO

7KWV IV D ZKR®! VFKRROHYHQWFHBEDWY D GD\ WDWLY WL QUIFDQMRU RXU KRWFRXQW  DQG RXU
/ DWIDQ KHDWV,Q RXUXQGHUABQGEQ! DQ P SRUBQASDUARI LOMEDMRQDOP LQGHGOHW 1V UHVSHRMRU
DQG FRQOHAWRQ VR RXU KRWIFRXQM DQG WLV IV D GD\ IRU WXGHQW \R UHD® HHOD VHQWH RI

EHRQILQJ 1Q / DWID WURXJK VRQI DQG GDQFH SHURWP DQFHV  7KH GUHW FRGH IRUWLY HYHQAP D\

GHSHQG RQ WH WHP H Rl \WH HYHQADQG Z LOEH FRP P XQIFDWG B\ \WH RUDQ] LQJ FRP P IMMH
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. LOMU 6 ROMFH IV ZKHQ P DQ. FXGXUHV FHOIELDM \WH UHXD R WH QKW ,Q / DIMD WLV LOFOGHV
YDURXV W\ P ERY DQG WDGMRQV 2 XU VWXGHQN P DIN IWRQ WH @WVGD\ EHIRWH : LOMU EUHDN E\
GHWQI DV DQP D& EHDU VKHHS KRWH FUIDQH REMIFW EWRRP KD\ WBFN  SHRSG!I \B@Z LH
VKRWP DQ DQG SX@QJ D ®J DURXQG WH VFKRROR FRAIFPWKH \ HDUV \WRXE®NV

+AyJ -BMBO. ETWNFS FTU/BM

7KLV IV D FHBEWDWRQ R DQ [P SRUBQARDGMRQDOHYHQWMOQ RXUKRWFRXQW DWHH HQG Rl WH VFKRRO
\HDU YHY P XFK HQW® HG E\ HYHURQH DV ZH SDUFISDM LQ VRQIV DQG GDQFHV DQG SUHSDWH
WDGMRQDOGIVKHY ( YHU RQH LV LQYIWG R GUHW 1Q WDGIMRQDQ DWIDQ WWV® |RUWH |HWYDO < RXUFKLAS
P LJ KWINH \R Z HDUKLY KHUMDGIMRQDOQDWRQDOFBRWIQI RQ WLV GD\

150 PSBQIF=E GNM R/FOT

&RP P XQW EXIGIQI VRFIDOHYHQN IRUIDP ICHY \R P HHWQHZ FRP P XQW P HP EHY DQG JHWR NQRZ
HDFK RWHU EHWMUDUH RU DQL} HG WURXJ KRXWIMH \ HDU 7 KHVH HYHQW DUH RIMQ RU DQJ HG GXUQJ WH
Z HHNHQGV DQG RXWIGH VFKRROKRXWY

" TIANCNFT

$ WHP EGHV RFFXU SHURGED® WURXJI KRXWKH VFKRRO\ HDU RQ DQ DV QHHGHG EDVIV ' XUQJ \MHVH
DWHP EGHV  VAMGHQOWVXFFHWHY DUH VKDUHG ZIW WH VFKRRO DV ZH@ DV WHFRIQMIQI  GlLIHUHQW
VWXGHQW DQG JURXSV Z IWIQ RXU FRP P XQW 7KLY IV DQ H SHUHQFH \MDWFDQ DARZ NGHOW \R
SUDPWFH WHUSUHVHQEMRQ SXETF VSHDNQJ  DQG SHURWP DQFH VN

ol INFE XHALT

7KURXIKRXWWH \HDU ,65 FHBEWWAY VHYHUDO VSHFIDO IRFXV Z HHNV WDWSLRYIGH RIl WP HVBE®!
WHP HG GDUQIQI H SHUHQFHV ( DFK HYHQARITHWY VWXGHQWN WH FKDQFH VR HQIDJH LQ FUHDWH KDQGV
RQ DQG FRIDERWDWH DRRYIMWHY WDWH WIQG ®DWIQ] EH\ RQG \WH FOWURRP 3 DUHQW DIH ZDWP O®
HQFRXUWDIHG R JHWQYROHG Z KHWHUE\ ®IDAQI DQ DPWIW VKDUQI WHUH SHWYH RUVXSSRUMY
FOWWRRP HYHQW 7 KHVH Z HHNV DUH YIEUDQASDUWV Rl RXUVFKRROFX@YUH DQG Z RQGHUXORSSRUMQWAY
IRURXUFRP P XQIW \R FRP H WRJ HWHU

4| BEPX EBZ

6KDGRZ ' D\ IV D GD\ ZKHUH WXGHQW 1Q * WDGHV DUH P DWKHG Z WY D FRP SDQ. RU DQ} DWRQ
WDW P DWKHV WHU IQMUHWDQG SDWRQ DQG FRX@ SRWIE® EH DQ DUHD R WYG DW\KH
SRWHFRQGEDY BIYHO ,\ W RUDQ] HG B\ WH 8 QYHWW & RXQVHBRU DQG XVXD@ \BNHV SOFH 1Q $ SUO
' HVBLY DQG &I MIFV DUH VHQMR WXGHQW DQG SDUHQN FERVHUMR WH GDWM
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© H KDYH UHDG DQG XQGHUARRG \WH FROMQW Rl WH ,65 6\XGHQWV 3 DUHQWM- DQGERRN :  H XQGHUABQG
WDW65 P DNHV HYHU HIIRWWR SURYIGH D VDIH DQG VHFXUH GIDURIQI HQYILRQP HQWEXWIMDVH \ANMGHQW
IV UHVSROVIE®! | RUKHURUKLY EHKDYIRUDAD@WP HV :  H XQGHUABQG DQG DIUHH Z W ,65 \WDVWANGHQW
VKRX@ IRTZ WH VFKRROX®N DQG J XIGHIRHV DADGWP HV DQG WDVWKH VFKRRODWXP HV \MDWSDUHQN
Z LO@VXSSRWWKMH VFKRROQ WH DSSTFDWRQ RI D@UHDVRQDE®! X®IV DQG J XIGHIOHV

- H DFNQRZ ®IGJ H \WWDWZ H KDYH UIHDG  XQGHUARRG DQG DJ UHH \R WH SRIFLHV DQG SURFHGXUHY GHBIBIG
IQWH ,65 &KL 3 IRMAIRQ 3RIF\ 5 HDG WH IX@SRIA RQ 7 RGGH!

' DM BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3DUHOM DP H BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3 DUHONG LJQDWUH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6WGEHQM DPH  BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6 \WGHNG LI QDVYUH BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

IVMBTF R0 I (BH-BCE BAFSIUN THAHE CZ TWEFQT BAE (BFAT FWSDW I (BH- P WF | PNFSPPN B0 FS
IVMBTF &SP UF CBAWPVT(BH-TBU PNF BSSFEF-A-

6 (EBBE M7
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